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IZVETAJNEZA VISNOG REVIZORA 

Nadzornom oci boru Javnog komunalnog preduzeéa ,,MEDIANA", Ni 

Izvetaj o finansij skim izvetajima 

Izvr.ili smo revizUu priloienih godi.njihfinansskih izveitaja Javnog komunalnog preduzeéa ,, MEDL4NA ", 
Ni (daije u tekstu i: Preduzeée), koji ukljuuju bilans stanja na dan 31. decembra 2016. godine, bilans 
uspeha, izve.taj o ostalom rezultatu, izve.taj o promenama no kapitalu i izve.taj o tokovima gotovine za 
godinu zavr.enu na taj dan, kao i napomene uz finansske izve.taje koje ukijuduju pregled znaóajnih 
raunovodstvenih politika I druge obja.njavajuée informac/e. 

Odgovornost rukovodstva za finansijske izvetaje 

Rukovodstvo je odgovorno za pripremu i fer prezentaciju ovih finansskih izvetaja u skladu sa 
racunovodstvenim propisima vaEeéim u Republici SrbUi, kao I za ustrojavanje neophodnih internih konirola 
koje omoguéuju pripremufinanszjskih izvetaja koji ne sadre gre.ke, bib namerne iii sluöajne. 

Odgovornost revizora 

Naa odgovornostje da izrazimo mi.ljenje o ovimfinansijskim izveJtajima na osnovu svoje revizj/e. RevizUu 
smo izvr.ili u skiadu sa Medunarodnim standardima reviz(/e. Ovi standardi nalau da radimo u skiadu sa 
etidkim zahtevima i da reviziju planiramo i izvr.imo na nain koji omoguéava da Se, U razumnOj men, 
uverimo dafinansUski izve.taji ize sadre materUalno znacYajne pogreJne iskaze. 

Reviz/a ukljuéuje sprovodenje postupaka u cilju pribavijanja revizVskih  dokaza o iznosima I 
obelodanjivanjima datim u finanszjskim izve.tajima. Izbor postupaka je zasnovan na revizorskom 
prosua'ivanju, ukljuöujuéi procenu rizika materalno znaéajnih pogrenih iskaza ufinansUskim  izveätajima, 
nastalim usled kriminalne radnje iii greke. Prilikom procene rizika, revizor razmatra interne kontrole koje 
su relevanine za pripremu ifer prezentaczjufinanszjskih izve.taja, u cilju osmi.ljavanja revizUskih postupaka 
koji su odgovarajuéi datim okolnostima, all ne u cilfu izraavanja miljenja o efikasnosti internih kontrola 
pravnog lica. RevizUa takode, ukljuãuje ocenu primenjenih raãunovodstvenih politika I znaéajnih procena 
izvr.enih od strane rukovodstva, kao I ocenu op.te prezentacyefinansskih izveitaja. 

Smatramo da su pnibavijeni revizski dokazi dovoljni I odgovarajui da obezbede osnovu za na.e revizorsko 
miljenje. 

Mi1jenje 

Po naem mi.ljenju, finans/ski izvthaji istinito I objektivno pa svim materalno znacajnim pitanjima, 
prikazuju finansUsko  stanje Javnog komunalnog preduzeáa ,,MEDIANA", Ni. na dan 31. decembra 2016. 
godine, kao I rezultate njegovog posbovanja i tokove gotovine za poslovnu godinu zavrJenu na taj dan, u 
skiadu sa raéunovodstvenim prop isima vaieáim u Republici SrbUi I racunovodstvenim politikama 
obelodanjenim u napomenama uzfinanszjske izve.taje. 
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IZVETAJNEZA VISNOG REVIZORA 

a 

Nadzornorn odboru Javnog kornunalnog preduzeéa ,,MEDIANA", Ni 

Izvetaj o finansijskirn izvetajirna - Nastavak 

Nag1aavanje pitanja 

Skreéemo painju, ne izraiavajuéi rezervu u odnosu na dato mLljenje u paragrafu ,,MLljenje ' na 
neusaglaienost osnovnog kapitala iskazanog u knjigovodstvu Preduzeéa u iznosu ad RSD 156.304 hiljada 
sa vredno.tu osnovnog kapitala registrovanog kod Agence za privredne registre u iznosu od RSD 134.077 
hilfada. Razlika od RSD 22.22 7 hiljada nastaje Iwo rezultat isknjLzavanja prava kori.éenja graa'evinskog 
zeml]ita u pravo javne svojine u korist grada Nik u iznosu od RSD 36.347 hilfada u 2011. godini, kao I 
zbog uknjiienjapoveéanja osnovnog kapitala u iznosu ad RSD 58.296 hilfada usled preuzimanja komunalne 
delatnosti odriavanja javnih zelenih povr.ina ad JKP ,, Gorica" Ni. i prenosa dela imovine u skiadu sa 
Ugovorom o deobnom bilansu na dan 31.avgust 2016. godine. Navedena neusaglaJenost i plan rukovodsiva 
u vezi sa usaglaiavanjem kapitala obelodanjenaje napomenama uz finansUske  izveJtaje. 

ol]ub Aleksi 
Direktor 

-- 
• 
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"MEJL.1AHA"-H II W 

JABHO KOMYHAJ1HO flPEJY3ETE 
,,ME/LIAHA"HLIW 

HAF1OMEHE Y3 c1flIHAHCLIJCKE L'13BEWTAJE 
3A 2O16.1OJLIHY 



HAflOMEHE Y3 HHAHCHJCKE H3BELUTAJE 3A 2016.FOJJHHY 

1. OCHIIBAHE H JWJIATHOCT 

JaBHO KOMHJ1HO npe)y3e11e 'ME/J.IIIAHA' H14w, OCHOBHO je 28.02.1990. rome OnyKoM 
CIynwniHe rpaa Hwwa br.O1-68/7-B/90 (,MeflyonwTwHckM cny6eH14 fl14CT rpaa Hvwa 6p. 
8/1990) y Op1aH1'I3aLHOHOM O6flvky KaojaBl-Io npepy3ehe ca RP)KBHVM KanL1ranoM. 

O/nyKoM o OCH14BFb JaBHor KOMHflHOf npeJy3eYa 'MejiaHa" HI.iw — npeYvwheH TeKCT, 
("Cn.nl.icT rpaa Hl.lwa 6p. 51/2013), noepee cy cneqehe/enaTHOCn1: 

38.11 CKynrIae onaqa Kojil HI4je onaca — npeea qe.namocT 

38.21 TpeTMaH II orr1araIbe onaa Kojil HI.lje onaca 

38.12 C1ynnaHe onacor onapa 
- caKynfbalbe onacor oTnaRa: 
* 6klonowkv onaca oina 

38.22 TpeTMaH II opnarae onacor oTnaqa 
- TTMH 14 opnaralbe 3aTpoBaHL.IX MflI4 Yf14HYJ1MX >K14BoTk1)-ba 14 qpyror KOHTaM11H1.lpaHOr 

onaqa 

37.00 Yiuiaaiie OTflaqHI.IX Boqa 
- npa>i*ee 14 -ikiwllel-be cenTW-IK11X jaMa 14 pe3epBoapa, UJXTOB 1.1 KaHaJ1143aW1OH11X jaMa; 

oqpaae xeMwjckllx oanea 

81.21 Ycriyre peqoor '-iiiwhea 3rpaqa 

81.29 Ycriyre oc-ranor 'lllwheH,a 
- -IwwheH,e ynllt4a, yknalbal-be cera 14 neqa 

81.22 Ycriyre ocarior 91lwheu-ba 3rpaqa ii onpee 

43.12 flpllnpeMHa rpaq14111.1wTa 
- paw-IMwhaBaI-be rPaw4fl1.1WTa 

96.09 OcTane HflOMHYT nwiHe ycnyHe qeflalHocTil 
- ycnyre 36p141-baBal-ba KyhH14x my614MaLa (cMewTaj v wcxpaHa, '-iewnae, -IyBa1.be 14 

TpeH11paHe) 

47.79 Tproi4i.ia Ha Mfl0 flOJ1OBHOM pO6OM y npoqaBHi.114aMa 

38.31 JeMoHTawa onyni.iHa 

38.32 floHoBHa ynoTpe6a P3BPCTHI4X MaTepI4jana 

46.77 TproBI4Ha Ha BJ111KO OTflLI1M (4 OCTaI4I1Ma 



HArIOMEHE Y3 MIHAHCMJCKE H3BEIIITAJE 3A 2016.FO,LIHHY 

45.20 OppaBae 1.1 flOflPBK MOTOPHIIX oaiiria 

71.20 TexHIKo llcnhlmBaube 1.1 aariie 
- nepwopL1'-Ho t.1CflwThBaI-be L1CflBHOCTLI MOTOHLIX BO3IIfl 

96.01 flpae 14 xeMlljcko 4llwhefte TeKCrIITIHIIX 1.1 KP3HH&lX flpOI43BOqa 

O ocro6pa 2016. ropiHe oCHl1Ba1 je POflHMO penaTHocT JKfl ,MepiiaHa" HMw OpnyKoM o 
I13MeHk1 Opnyxe o ociBay JaHor KOMHflHO1 npepy3eha ,,MepvaHa" ( Cn.ru.ici rpapa Hviwa 
6p.77/2015 op 08.10.2015. rop.) 

OpnyKoM 0 M3MHW Opnyke 0 ocHLlBaI-by JaBHor KOMH8flH0 npepy3eha ,,MepMaHa" Hiiw 
npepy3etly je poqaTo o6aBnait,e qerlalHocm op onwer IlHrepeca: 

81.30 Ycriyre ypeteii,a ii oppaaa oKoniiie 

14 penaTHOCTI4 Koje MO)K o6aBrbaTh: 

01.30 rajel-be capor MaTepwjaiia, 
01.61 Ycny<He flThOCTM y rajel-by ycea LI 3acaqa, 
02.10 rajeHe wya LI octane WMCK penamocm, 
43.11 Pywee o6jeKaTa, 
47.76 TproaMHa Ha Mano LBeF1eM, capHLILaMa, ceMel-beM, fly6pl.IBMMa, xyhHLIM r1Dy6MMiMa LI 

XPHOM 3a KyhHe rby6LIML4e y cneqMjanw3oBaHI,IM flp0aBHWLaMa. 

OpraHw3a1oHe npoee o6yxBaTajy npey3klMal-be o6aBnaa K0MHflH penaTHoCTil 
0pp'KaBaI-ba jaBH1.lx 3eneHwx fl0BPWMH LI3 JKF1 ,ropwqa'Hiiw y JKfl ,,MepvaHa" HMw 3ajepHo ca 
LIMOBLIHOM, 3n0CneHMMa LI 0flPM0M HeoflXo/HoM 3a o6aanae Mcmx. 

JKfl "ME/k1AHA" Hww, carnaco KpllTepl4jyMklMa I'13 3aKoHa 0 PYH0BOCTB II peBll3wjM, 
IlMa craTyc cpeqlber npaor niii.a. 

CepL'lwTe npepy3eha: 
flkl5: 
MaTMLIHM 6p0j: 
flpoceLlaH 6poj 3anocneHwx y 2016. rop.: 

MpaMopcKa 6p.10 H14w 
100334296 
0731 9649 
1062 
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HAflOMEHE Y3 MIHAHCHJCKE H3BEIIJTAJE 3A 2016.FO,LJHHY 

2. OCHOB 3A CACTABTbAHDE 11 flPI1KA3I4BAFbE cl*1HAHCk1JCKWX 
I43BEWTAJA 

2.1 Oct-loBe a cacTaBnai4e II npe3eHTaqwjy c$,MHaHclljckllx Ll3BewTaja 

flpaBHa nwta w npey3eTHwLi y Peny6.nvwi Cp6vjM cy y o6aBe31 a Bof)elbe 
I1OCflOBHI4X KftI'1ra, npw3l-laBal-be W npoLetbIIBaIbe I1MOBI.1He 11 O6aBe3a, npvxo,qa i pacxoa, 
cacTaarbal-be, npwKa3.iai~e, RocTaBrbaI- e ii o6enoRaysaI-be cf1HaHCL1jCKI'1X M3BewTaja BPW  y 
cK.nay ca 3aKoHoM 0 Pa'-lyHoBoRcTBY (y carbeM Teciy "3aKoH", 06jaBrbeH y "C.n. rnacHL1K PC", 6p. 
62/2013), Ka0 Li y CKJ1RY ca ocianoM flL1MHTbHB0M fl0R3K0HCK0M perynamBoM. flpepy3eFie, Kao 
BflLiK0 flpaBHO J1I'114e, y o6aBe3Li je npl4Me}-byje MeflyHapojHe ciaape iHaHcL1jcKor 
M3BWTBFb ('MSFI), KojLi y CMLICJ1Y aejeor 3aKoHa, o6yxBaTajy: OKBI1p 3a npL1npeMaI-be LI 
npe3el-4TaLwIjy cfvHaHcvjcKwx L.13BewTaja ('OKeLip), MeflyHapoHe pa'-1yH0B0LCTBeHe cTaI-lcapce 
("MRS") Me1)yHapoHe cTaHEapJe cfllHaHcvjcxor I.13BewTaBaI-ba ("MSFI') ii ca l-bklMa 
TyMatlefba, M3/T o KOMLITeTa 3a TyMa'-e1-be MeflyHapoHI1X pa'-IyH0B0CTBeHwX caapa 
("IFRIC'), HKHRH 1'13MeHe fiX capappa 14 ca 1-bLIMa noBe3aHa TyMa'-Iea, o/o6peHw O6opa 
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HA[IOMEHE Y3 HHAHCMJCKE I'I3BEU1TAJE 3A 2O16.FOHHY 

3a MeF)yHapotHe caiape ("Oj6op'), '*iji.i je npeBoq yTBpp.Ilno ti o6jai.ino 
MWHMCTapCTBO HJ1>KHO 3a nocnoBe cfMHaHCIlJa. 

PeweI-eM MMHI,ICTapCTBa oj 13. apa 2014. ro/wHe, Koje je o6jaarbeHO y 

Cny<6eHoM rnacHl'IKy PC 6p. 35 oc 27. apa 2014. 1O/MH (y ame TKCT 'Pewee o 
yTBpfl'1BaHy npeBoLa") yTBpF]eHW cy ii o6jaBmeHw npeoi OCHOBHWX TekcloBa MRS I MSFI, 
KoHI4enTyanHor OKBMP 3a cWHaHCk1jCKO w3BewTaBaIbe ("KoHlenTyanHM oKBI4p"), yCBOjeHWX op 
cipae 0p6opa, xao V noae3aix IFRIC TyMa'-eFba. HaBepeHw npeopi.i o6jaBrleHw y Pewel-by o 
yTBpflMsaI-by npeopa He yKrby-Iyjy 0CHOB 3a 3aKrbyt.1MBaI.be, vnycTpyJy1e npwMepe, cMepHVt4e, 
KoMeHiape, CflP0TH MVwrbel-ba, pa3paT)eHe flpllMepe, xao ii PPYIM P0flYHCKI4 o6jawaBajyFn1 
MaTepwjan K0jI4 MO?K pa ce yCB0jk1 y B3M ca cTaHpap.EU1Ma, 0H0CH0 TyMa'.eI-bvMa, OCIIM ako ce 
v3pw-4VTO He HBORV pa je Taj MaTepl1an CCTBHW peo cTaHpappa, 0H0CH0 lyMa'-lel-ba. Ha 0CH0B 
Pewea o yTBpf)I1Bai-by npeopa KoHLenTyanHki okBklp, MRS, MSFI, IFRIC V ca I-bVMa noBe3aHa 
TyMae-ba Koja cy npeBepeHa, y flPMMHM Cy O cwHaHcI1jcKl1x I13BewTaja K0jI'l ce caclaBrbajy Ha PH 
31. peLeM6pa 2014. ropt'ii-ie. 

V3MeIbeHI.1 vni.i tipam MRS/MSFI i IFRIC lyMaYel-ba Koja cy 6Mna Ha CI-3a3H 3a cVHaHcl1jcKe 
I.13BewTaje Kojil cy noian 1. jaHyapa 2014. ropiie (11 KacHLlje), Kao i HKHH 43MeHe VJ1L1 

W3TV MRS/MSFI ii a-iea cTaHpappa, HVC npeepev 1.1 o6jaBrbeHI.1 OH0CHO ycBOjeHI1 y 
Peny6nLiw.1 Cp6wjw, na cTora HL4C HW npk1MeHeHw npl'IJlkIKOM cacTaBrbal-ba flI4flO>KHI4X 
cfDVHaHCL.1JCKk1X I43BewTaja .Ropep HasepeHor, nojepHHa 3KOHCK V flO3KOHCK perynama 
nponvcyje pa'-IyHOBOpCTBeHe rioclyrike, BpepHOBaI-ba 14 o6enopal-bwaaH,a Koja y nojepwHklM 
cny4ajeB14Ma opcTynajy op axea MRS/MSFI I IFRIC TyMa'-lel-ba. 

CxopHo HaBepeHoM, a vMajyhw y  BVPy noTeHLwjanHo MaTepl'ljanHe ecere Koje opCTyflal-ba 
pa'-lyHOBOpCTBeHklX nponca Republike Srbije od MSFI I MRS M01 VMaTI1 Ha flHOCT V 

o6jexl-L.iBHocT cfJLIHaHCL1JCKVX V3BewTaja /pyWTBa, npI1flO)KeHL4 cI4HaHCL4JCKI.1 I43BeWTajV ce He MOf y 
1IOT11HOCTW CMTTM cVHaHcVjcK14M v3BewTajwMa CCTBbHVM y C1J1CHOCTI4 ca MSFI i MRS. 

O6jaBneHv1 capappw ii TyMa'-eI-ba KojW cy CTflVflV Ha chary y flTXOHWM nepviopwa V TeyheM 
nepi.iopy Ha OCHOB Pewea o yrBpl)VBaFby npeBopa, o6enopal-beH14 cy y HflOMHI4 2.2. O6jaBmeHw 
capapp 14 TyM4Ib Ha CHa31.1 y 11TXOHOM V TeKyheM nepvopy KOjI4 jOW BK HIICY 3BaHw-4H0 
npeepe u ycBojeHw o6enopal-beHw cy y HflOMHV 2.3. O6jaBneHV cTal-1pappV V lyMa'-IeI-ba xojl'l 
jow yBeK HVCY y npVMeHw, o6eflopafbeHw cy y H11OMH14 2.4. 

Dwi-iaHcwjcKv1 M3BewTajw Cy CCTBTbH14 y cnapy ca H4enOM vCTopMjCKO1 TpOUJKa, OCVM aKo je 
ppyra'-IVje aepeo y pa-lyHOBOpCTBeH1.1M nonh4TwKaMa Koje cy pare y parbeM TeKCTy. 

Y cnapy ca 3axoHoM, c14HaHCVjCKW V3BewTajV IEpyWTBa cy HCK3Hk1 y xirapaa pklHapa. /MHap 
npepcara 3BaHW-Hy I13BewTajl-4y anyy y Peny6nVt41i Cp6VjV. 

2.2. O6jaBJ1eHI1 cTaHqappl.1 II TyMa'IeIba KOjV cy CTJ1I4r1II Ha ary y I1peTXOPHI4M 
riepiipiia 1.1 TeKyheM nepiopy Ha OCHOB Pewei-ta o yTBpt)MBaIby npeBoqa 

k13MeHe MSFI 7 ,,cDllHaHclljcKtl vHcTpyMeHn4: O6enopaMBaa" — V3MeHe kojwMa ce 
noöorbwaBajy o6enopaVBaa cep BPHOCT V V3k1K J1MKB14HOCTV (peBwp1.lpaH apa 2009. 
ropVHe, Ha CH314 3a rop11L1JI-be nepope KOj1'l flo'-Ik1I-by Ha pa klfll'l HKOH 1. jaHyapa 2009. ropviHe); 

• k13MeHe MSFI 1 ,,flpBa npwea MeflyHapopHwx capappa cfVHaHCVjcKor k13BeWTaBaI-ba" 
— JopaTHw V3Y3LW1 3a F1VL4 Koja flpBltl nyT npl.1MeI-byjy MCi*1. M3MeHe ce OHOC Ha CPCTB y 
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HAIOMEHE Y3 cl*IHAHCHJCKE I43BELUTAJE 3A 2016.FO,LIMHY 

k1HycTpk1jl4 ace ii raca ii yrBpY)vBaEbe a nw yroopv cape J1I43I1H (peBI1paH jyna 2009. 
rovHe, Ha CH3I1 3a roql.lwlbe nepvoe KOJLI n09w1.by Ha iiiiii HKOH 1. jaHyapa 2010. ro1He); 

• k13MeHe pa3flL'l'*ITMX ciaapa u TyMatiea 3flTT cy flpojecra rowwer 
kBanl.1TamBHor no6on,waa MSFI o6jaBmeHor 16. anpvna 2009. roie (MSFI 5, MSFI 8, MRS 
1, MRS 7, MRS 17, MRS 36, MRS 39, IFRIC 16) I1pBeHCTBeHO ca HMPOM olKnal-bal-ba 
eycarnaweoc i nojawea cDopMynaI4k1ja y TKCTY (A3MeHe cajapa cTynajy Ha CH1 3a 
OHWFb nepvoqe KOjV flOLU4H,y Ha RH iinw HKOH 1. jaHyapa 2010. roRwHe, a M3MH IFRIC Ha 

LH kmfll'l HKOH 1. jyna 2009. ro/1He); 

• Izmene MRS 38 ,,HeMaTepMjanHa I1MOBWI-l" (Ha CI-43M 3a ro,cvwe nepMo,e Kojil no'*my 
Ha /H HuH HKOH 1. jyna 2009. roRHHe); 

• L'13MeHe MSFI 2 ,,Plaôanja akcijama": Izmene kao rezultat Projekta godithjeg kvalitativnog 
pobojanja MSFI (peBqHpaH y anpvny 2009. ropHHe, Ha CH3H 3a roRl'IwFbe nepwoe KojH 
no'-1HEby Ha LH HuH HKOH 1. jyna 2009. roI4He) 1.1 H3MH Koje ce OL1HOC  Ha TPaHCaKLW1Je 
nnahalba aKLw1jaMa rpyne 3CH0BH Ha IOTOBHHH (peBvRI'lpaH jyHa 2009. 1O,HH, Ha CH8314 3a 
ro,cwwe nepvoe KojH nOYHI-by Ha L1H wnw HK0H 1. jaHyapa 2010. roLIWHe); 

k13MeHe IFRIC 9 ,,floHoBHa npoea yrpaT)eHHx epHBaTa" cTynajy Ha CH1 3a roiwe 
nepoe koju flO'-W1I-b Ha RH HflH HK0H 1. jyna 2009. fO/HH 'i MRS 39 'HHaHcI1jcKk1 HHcTpyMeHTH: 
flpw3HaBae i Mepe}-be" - YrpafleHkl (Ha CH3H 3a rooiwe nepioce KOjH n0-IHI-by Ha 
HflH HK0H 30. jyi-ia 2009. rovHe); 

IFRIC 18 ,,flpeHocM cpecaa o Kynaqa" (Ha CH3H 3a roRMwi-be nepwope KOJH flOLIHEb 
Ha /H wnw HK0H 1. jyna 2009. roRHHe); 

,,CBeo6yxBamH OKBMP a cMHaHcHjcKo M3BewTaBaI-be 2010. roEwiHe" WTO npecara 
V3MHY ,,OKBlipa 3a npwnpeMal-be 14 npv1Ka3wBaI-be 4)HHaHc11jcKHx H3BewTaja" (aai 3a npeHoc 
cpecaaa ca ynaa flpv1MneH1iX Ha HH nocne cenTeM6pa 2010. ro1He); 

/J,onyHe MSFI 1 ,,flpBa npHMeHa MeflyHapoRHHx caapa 4wHaHcHjcKor H3BewTaBa}-ba" 
- OrpaHHeHo H3y3e1e oc ynopeHHx o6enoaHBaa nponl'IcaHHx y OKBH MSFI 7 K0/ nHLa Koja 
flPBH ny npHMeHyjy MC1M (Ha CH3V 3a roql4wl-be nepHoqe KOjH flO'*lfby Ha RH I1fIH HK0H 1. jyna 
2010. rQqwHe); 

/onyHe MRS 24 ,,O6enoaI-bwBaHa fl0B3Hk1X crpaHa" - flojeqHocTaBneHv 3XTBH 3a 
o6enojauBaIbeM KOR flHL noq (3Ha'.1ajHoM) KOHTPOflOM HJ1H yThLajeM nae H nojawl-bel-be 
JecHHwL4Hje flOB3HO1 nwta (Ha CH311 3a roqwwe nepHoqe Kajw no'.i-y Ha PH HflH HKOH 1. 
jaHyapa 2011. roRwHe); 

/onyHe MRS 32 ,,HHaHCHjCKW HHcTpyMeHTH: flpe3eHTaL1.ija' - PaLIyHoBoqcTBeHo 
o6yxBaTaI±e npeer npaa Ha HOBO akLwlje (Ha CH3W 3a roqHwIbe nepoqe KOJH noLiHEby  Ha qa HflH 

HKOH 1. e6pyapa 2010. roRHHe); 

/onyHe 3flW*1TVX caqapqa H lyMa-lel-ba ,,flo6orbwaa MSFI (2010)" peyna cy 
flpojekTa roqwer KBanHraTHBHor no6omwaa MSFI o6jaBmeHor 6. Maja 2010. roqwi-e (MSFI 1, 
MSFI 3, MSFI 7, MRS 1, MRS 27, MRS 34, IFRIC 13) flPBHCTBHO ca HMPOM oTKnaHDaI-ba 
ecnaraa H nojawl-bel-ba copMynaLHja y Texcry (BeFwiHa qonya 6H1ie Ha CH3H 3a roqHwHe 

nepwoqe KOJH flo'.lHfby Ha RH LIJ1H HKOH 1. jaHyapa 2011. roqvHe); 
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JonyHe IFRIC 14 MRS 19- OrpaHw1ee cpejasa JecjM1HvcaHI.1x npwMaFba, 3XTB11 3a 
MIIHIIM8J1HVM 11 IbMXOBa I1HTepaxw1ja" ABaHCHa ynnaa ML1H11MflHWX cpecaa 
noTpe6I*lx 3a cfDwHaHc14paHe (Ha CH3k1 3a rojwwe nepwoe kojvl no'*wy Ha qaH i.lflM HKOH 1. 
jaHyapa 2011. rQw'IHe); 

IFRIC 19 ,,floHwwTaBae cf14HaHcwjcK14x o6aBe3a ca I,1HCTpyMeHTI.1Ma Kani/ITana" (Ha 
CH314 3a rQqvwl-be nepuoe KOJk1 flOHwlby Ha LaH llflll H8KOH 1. jyna 2010. ropl'IHe); 

• /onyHe MSFI 1 ,,flpBa npvea MeT)yHapoHv1x cTaHapqa 4I1HaHcMjcKor 113BewTaBa}-ba" 
- Ben1iKa xwnep1'1HcnaI4I4ja 11 yKnabaFbe c11KCHWX aTyMa 3a nMLa Koja flpBll flyT npwMeFbyjy MSFI 
(Ha CHa3L1 3a roiwie nepioe Kojvl IO*Thb Ha iH iinw HKOH 1. jyna 2011. roRwHe); 

/onyHe MSFI 7 ,,()MHaHc14jcKI4 vHcTpyMeHT14: O6enoqaI-t,L1Baa" - flpeHoc cf)klHaHclljckvx 
cpecaa (Ha CH311 3a rocu'twlbe nepioje KOj1'l flOYWIb Ha H 141114 HKOH 1. jaHyapa 2011. ro14He); 

LonyHe MRS 12 ,,flope3li Ha Ro6MTaK' - OJnoeHM nope3: noepahaj cpecaa Koja cy 
cny<wna 3a o6pay nopea (Ha CH314 3a roRllwlbe nepwo,qe KojM no'*1Iby Ha Vflki HKOH 1. 
jaHyapa 2012. ro11He); 

MSFI 10 ,,KoHconoBaHk1 cD11HaHc1'1jc}a'1 w3BewTaj14' (Ha CH3k1 3a ro4wIe nepiioje kojkl 
flO'-1I41by Ha RH kiflll HKOH 1. jaHyapa 2013. roRwHe); 

MSFI 11 ,,3ajeEHw.IKv H>KMHt.1' (Ha CH3k1 3a roqwe nepioqe Kojt.1 no*1I-by Ha 
11fl14 HKOH 1. jaHyapa 2013. ro/I4He); 

MSFI 12 ,,O6enoa,MBae 0 y'.IewF11.1Ma y qpyi1iM 11paBH11M flh4L14Ma" (Ha CHa311 3a 
roEI.lwIbe nepI1oe KOjW nO'.l14Iby Ha E8H llflhl H8KOH 1 . jaHyapa 2013. ro11He); 

onye MSFI 10, MSFI 11 11 MSFI 12 ,,K0HCOJ111I0BaHW c1'1HaHCI4JcK11 I'l3BewTajll, 
3ajecHwx1.i 8H)KMHk1 11 O6enoawBaa y'-iewha y RPYIIIM flBH11M nv1LI'1Ma: YnyTcTBo 0 
npena3Hoj npllMeHll" (Ha CHa311 3a 1O11WFb nepl4ot.le KOJW flOt.11lFby  Ha 111111 HKOH 1. jaHyapa 
2013. roJ11He); 

MRS 27 (peBwp14paH 2011. roRwHe) ,,floje/I4Hat.lHM cWHaHc11jCK11 w3BewTajw" (Ha CH3W 3a 
rowwe nepoje KOJII nO'-IL.1I-by Ha H llfll.1 HKOH 1. jaHyapa 2013. rocI4He); 

MRS 28 (peBwwpaH 2011. roq14He) ,,Ynara-&,a y npipy)eHa npaBHa r1I1La 14 3aje.qHwIKe 
11HBecT11L411je y npippy>ee HT11TT 14 3ajeHW1Ke flOJyXBaTe' (Ha CH3I4 3a rovtwe nepwope Kojw 
flO'.lwl-by Ha LH I.lflw HK0H 1. jaHyapa 2013. rowHe); 

MSFI 13 ,,Mepee ep BpeHocTI4" (Ha CH3I4 3a ro/wwi.be nepiqe KOjil flO'*lEby Ha aH 
Liflul HKOH 1. jaHyapa 2013. roRwHe); 

/onyHe MSFI 1 ,,flpBa npl.1MeHa Me1yHapopHwx cD11HaHcwjcKor 1.13BewraBaFba" 
- LP'KaBHII KP11T14 no kaMamoj CTOflM HII)KOj OR  T)K14WH (Ha CHa3l.1 3a rowwe nepwoe Kojil 
flO'*lFby Ha RH 1'lflll HaKOI-1 1. jaHyapa 2013. roRwHe); 

/onyHe MSFI 7 ,,vHaHcwjcKw MHCTpyMeHTI.I: O6enoRawBawa" - Hempae 
cfwHaHclljckllx cpecaaa II cwHaHcwjcK1lx 06a8e3a (Ha CH314 3a roRwwl-be nepwoe KOjil floLililby  Ha 
RH 1lflli HKOH 1. jaHyapa 2013. roRwHe); 
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onye MRS I ,flpe3eHTaLwja cIDHHaHcwjCKI4X kl3Bewlaja"  — flpe3eHTaI4wja CTaBKI.1 
ocTanor yKynHor (Ha CH3I4 3a ropi1wI-be nepioe KOjI4 flO'*1HD Ha RH vnw HK0H I. jyna 
2012. rop,HHe). 

)onyHe MRS 19 ,HaKHaRe 3anocneHvIMa' — flo6omwau,a pa'yHoBocTBeHor 
o6yxBaTaa HaxHara no flPCTHKY paor OEHoca (Ha CH3V 3a rovwe nepoqe xojkl no'.ivy Ha 
qaH vnii HK0H 1. jaHyapa 2013. ro/wHe); 

• rowa no6on,wai-a 3a nepwo o 2009. o 2011. rowe wjaia y Majy 2012. roie 
Koja ce O/HOC Ha panw*iie npojeiae no6omwaa MSFI (MSFI 1, MRS 1, MRS 16, MRS 32, MRS 
34) 111BH0M Ha oTKnaIbal-by HekoH3llcleHTHocm H nojawFbe-ba copMynaI4I.1ja (Ha CH3M 3a 
ro)HwIbe nepHoqe KOJH flo'-lihl-by Ha RaH L1flH HKOH 1. jaHyapa 2013. roqi.1He); 

• IRFIC 20 ,,TpowkoBw yKflafbalba 0TKpWBK y fl0W3B0H0j cfa3I1 fl0BWHHCK0V Kona" (Ha 
cI-4a3w 3a roqvwe nepvoqe KojH nO'4HHy Ha qa wnH HaKoH 1. jaHyapa 2013. roqHHe); 

2.3. O6jaBneHH cTaHqapqI1 11 TyMa'lefba Ha CH3I4 y flpeTXOqHOM ii TeKyheM nepPloqy 
KOJII jOW yBeK HI4C 3BaHH'IHO npeBeqeHl1 11 ycBojeHll 

Ha qa o6jaBfbHBaEba OBMX cHHaHCMJCKHX H3BewTaja, qone HBHI4 cTaHpapqH H H3MH 
ciaqapqa cy 6MnM I.13qam oq cpae Oq6opa 3a MeflyHapoqHe cTaHqapqe, a 
cneqeha yaea 6Hna cy o6jaBneHa oq cpae KOMHTeTa 3a yaiee MeflyHapoqHor 
cHHaHcHjcKor H3aewlaaal.ba, afll4 HHC 3BaHw-IHo yCBojeHa y Peny6nv1LH Cp6wjii: 

• /onyHe MRS 32 ,,HHaHcHjcKH HHcTpyMeHTH: flpe3eHTaI4Hja — flpe6Hjai+e HHaHCHJCKHX 
cpeqcaa v cHHaHCHjcKHX o6aBe3a (Ha CH3H 3a roqwie nepoqe KojM no'.uiHy Ha qaH HflH 
HKOH 1. jaHyapa 2014. roqHHe); 

• /onyHe MSFI 10 ,KoHconHqoBaHH cIDHHaHck1jcKH H3BewTajH', MSFI 12 ,,O6enoqaHBaHe 
o y.iewhwMa y PYfl'1M eHTHTeTI4Ma" H MRS 27 ,,flojeqHHa'.HH cPMHaHCWJCKM I.13BewTajH" — k13y3ehe 
3aBHcHvx nvLa H3 KOHCOflHpaqHje npea MSH 10 (Ha cl-3a3w 3a ropiiwe nepiioqe Kojw nO'*lEby 
Ha qa HflH HK0H 1. jaHyapa 2014. roqHHe). 

• JonyHe MRS 36 — ,YMaee BHOCTH HMOBWHe" O6enoqaHHBae HaqOKHaqHBOr 
H3HOC 3a HecHHaHCHjCKy HMOBHH (Ha cHa3k1 3a rOqMWIbe nepvoqe Kojil flO'1I1Iby Ha RH I4J1H 
HKOH 1. jaHyapa 2014. roqHHe). 

qonyHe MRS 39 ,,1HaHCMJCKH I4HCTpyMeHTH: flpH3HaBae 1.1 oqMepaBalbe" — 
O6Hasma,e qepaa i HCTBK pa'4yHoBoqcTBa xeuwra (Ha CH3k1 3a ropwe nepoqe KojH 
flOLIHI-by Ha JaH I1flH HKOH 1. jaHyapa 2014. roqHHe). 

k1Pk1L4 21 ,/aK6HHe (Ha CH3M 3a roqwe nepHoqe KojH no*iuy Ha qa vim HKOH 1. 
jaHyapa 2014. roqvve). 

JonyHe MRS 19 ,flpvMaI-a 3anocneHHx" — JecHHvcaHv flJ1HOBH HaxHaqe: /OnpHHOCH 
3a 3anocneHe (Ha CH3H 3a roqvwe nepvoqe Kojv no**iy Ha v.nv HKOH 1. jyna 2014. 
roqvHe). 

• roqvwl-ba no6omwa,a 3a nepvoq o,q 2010. qo 2012. roqwHe, Koja cy P3flTT cy 
flpojeicra roqvwver KBanvTameor no6onwaa MSFI (MSFI 2, MSFI 3, MSFI 8, MSFI 13, MRS 
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16, MRS 24 ki MRS 38) paji oaaa eycarnaweocm Li nojawl-bel-ba cPopMynaLw1ja  (Ha 
CH3Li a roiiwe nepwoje Kojv nO'4MI-by Ha ja wnv HKOH 1.jyna 2014. ropllHe). 

• roEwwfba no6orbwaa 3a nepiio o 2011. o 2013. roiHe, Koja cy peynia flpojeicra 
roqwwl-ber KBJ1MTTMBHO1 no6omwaa MSFI (MSFI 1, MSFI 3, MSFI 13 i MRS 40) papii 
oaaa eycarnaweocni Li nojawl-bel-ba opMynaLLija (Ha CH3Li 3a ro1qI1wI-be nepwoqe KOJW 
flO'4LiI-by Ha LkH  I'lflLi HKOH 1. jyna 2014. roqLiHe). 

JonyHe MSFI 11 ,,3ajeqHw.IKM apaH)KMaHI.1" - PaL1yHoBoqcTBo  cTwLaa yewfa y 
3ajeqHw.4KWM nocnoBafbL1Ma (Ha CH3Li 3a roqLlwI-be nepioqe K0jLi nO'*1)-by Ha LinLi HK0H 1. 
jaHyapa 2016. rocwiHe. 

MSFI 14 ,,Pa4yHLi perynaopvx aKTI1BHLiX BPMHCKI1X pa3rpaHL.HeI•ba" - Ha CHa3I.1 3a 
roqI.lWfbe nepwoqe KOJM flO'-lkll-by Ha aH I.lflLi HKOH 1. jaHyapa 2016. roqLiHe. 

onye MRS 16 ,,HekpemklHe, nocTpojeHa w onpeMa" ii MRS 38 ,,HeMaTepwjanHa 
LiMoBliHa" - TyMa.iee npLixBahel-iwx eoqa aMopTw3aLwje (Ha CH3L1 3a roqwwe nepwoqe KOjL'l 
flO'-lwfby Ha qaH WflLi HK0H 1. jaHyapa 2016. roqI4He). 

LonyHe MRS 16 ,,HeKpeTHLiHe, nocTpojel-ba Li onpeMa" Li MRS 41 ,,florbonpLiBpeqa" - 
florbonpwBpeqa - LiHqycTpL.ljcke 6MnDxe (Ha CH3Li 3a roqI.lwl-be nepoqe KOjLi nO-MI-by Ha 8H iint'i 
HKOH 1. jaHyapa 2016. roqi,iHe). 

onye MRS 27 ,flojeqLiHa-iHv k1HHCMJCKLi Li3BewTajI.1" - Meioq yqena y nojeqk1Ha-IHLiM 
cfM1HaHCMjCKLiM Li3BewTaJLiMa (Ha CH3I4 3a roqLiwi-be nepuoqe KOjLi flo'k1J-by Ha RH wnw HKOH 1. 
jaHyapa 2016. roqLiHe). 

• /J,onyHe MSFI 10 ,,KoHconLiqoBaHw LiHaHcLijcKM Li3Bewlajvl" Li MRS 28 ,,klHBecmqLije y 
npqpy<ee eHTI.1TeTe Li 3ajeqHw-1Ke noqyxBaTe" - flpoqaja I1flLi npeHoc cpeqcaa Li3MeY)y 
I/1HBeCTLiTOpa Li I-be1OBLiX flPLiR)KHWX HTL4TT LiJ1Li 3ajeqI-Iw-IKLix noqyxaia (Ha CH3Li 3a 
roqwwl-be nepoqe Kojil no-MI-by Ha qaH VflLi HKOH 1. jaHyapa 2016. roqI.iHe). 

/onyHe MSFI 10 ,,KOHCOJ1WqOBaHLi Ck1HaHCI.1JCKLi L43BewTajw", MSFI 12 ,,O6enoqaLiBaH,e 
o y'-Iewht1Ma y RPYILIM eHTLiTeTLiMa" 14 MRS 28 ,,k1HBecmLI4je y npwqpyee ewreie Li 
3ajeqHw.Ke noqyxBaTe" - MHBeCTLiLMOHa qpywTBa: flpLiMeHa vyeiaa oq KOHCOflLiLVJ (Ha 
CH3Li 3a 1OLiWFb neptioqe KOjV flO'-ILiIby Ha qaH 14mM HKOH 1. jaHyapa 2016. ropLiHe). 

JonyHe MRS1 ,,flpe3eHTatMja cLiHaHcLijcKvx Li3BeWTaja" - k1HMt4LijaT11Ba 3a 
o6enoqaI-,LiBaI-I,e (Ha CH3Li 3a roqLiwI-be nepioqe KOj1'l flO-ILiHy Ha PH 1.11114 HKOH 1. jaHyapa 
2016. roqIiHe). 

onye Li Li3MH P3flLiLiTLiX claHqapqa ,,flo6orbwaa MSFI " (3a nepwoq oq 2012. qo 
2014. roqMHe), Koja cy P3YJ1TT flpojeicra roqwer KBanLiTan1BHor no6onDwaa MSFI (MSFI 5, 
MSFI 7, MRS 19 Li MRS 34) paqw o naaa eycarnaweocii 4 nojawl-bel-ba copMynaujiija (Ha 
CH3Li 3a roqwwl-be nepwoqe KOjLi no'-n4}-by Ha qa wnv HKOH 1. jaHyapa 2016. roqLiHe). 
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2.4. O6jaBr1ei-u1 cTaHqapql.1 II TM'4Ib KOJII JOW BK HilCy CTI1I4J1I1 Ha chary 

Ha pat-i w3pa8a1-ba OBIIX cfVHaHcL1jcKVx V3BewTaja cnepef)V claHpappl4, IbwxoBe ponye V TyMa'Iea 
614nw cy o6jaBnei-w1, an Hk1C jOW yBek CTI1VJ1V Ha cHary: 

• MSH 9 ,,Cb1HaHcVjcxV VHcTpyMeHTV" V kacHklje ponyHe, KOJI1 3aMeI-byje 3axTeBe MRS 39 
,,c1v1HaHcVjcKV VHCTpyMeHTM npV3HaBal-be V OpMepaBal-be", y B3W ca KnacwclDVKawljoM V 

opepaae ckllHaHcvjcke  VMoB11He. CTaHpapp J1VMVHVW nocTojehe KaTeroplije M3 MRS 39 - 
cpepca Koja ce ppe p0 qocneha, cpepca pacnono<va 3a npopajy V KPPVTV V 
noTpa>KkiBai-ba. MSFI 9 je Ha CH3V 3a ropwe nepope KOJV flo'.1wF-by Ha RH wnkl HK0H 1. 
jaHyapa 2018. ropVHe, y3 qo3BorbeHy paHVjy npI1MeHy. 

Y cK.napy ca MSFI 9, cPt/lHaHcvljcKa cpepcia he ce KflacV4DVKOBaTV y jepHy op pe HaBepel-ie 
KaTeropVje I1ptIJ1VKOM no'eTHor npV3HaBaI-ba: ck1HaHcVjcKa cpepca BPPHOBH no 

MOPTV3OBHOM TPOWK VnV cVHaHCVJCKa cpepcia BPHOBH no cep BpepHocm. 
ck1HaHcVjcKo CPPCTBO he ce flI43HBTV no MOPTV3OBHOM TPOWKY ako cnepeha pa 
kpwlepl.ljyMa 6ypy 3apoBorbeHa: cpeEcTBa ce ORHOC Ha flOCflOBHH open '-IVJV je L4VTb pa ce 
Hanilahyjy YfOBOPHV HOB'-aHV TOKOBV V 1OBOHV YCJ1OBI4 npy)Kajy OCHOB 3a annaiy Ha 
oppeijeHe paye HOB1aHL1X TOKOB KOJV cy VCKbHBO annaa 1J1BHVL V aaie Ha 
ripeocany rflaBHVLy. CBa ocana cpepcia he ce BPHOBTh no cep BpepHocm. LO6VLV V 

ry6VV no OCHOBY BPHOBEb cVHaHcWjcKVx cpepciaa no cep BpePHOCTI1 he ce r1pL'I3HaBaTL1 y 
6iinaHCy ycnexa, t433B 3a ynaralba y VHCTPYMHT KaniTajia ca KojVMa ce He TpryJe, rpe MCDV 
9 pOn'WTa, flpll IIHL'1I4VjanHoM npL.13HaBaI-by, KacHVje HenpOMeHThI1BI4 L436op pa ce cBe npoee 
cfep BHOCTV npV3Hajy y OKBVP OCTJ1WX po6VTaKa V ry6VTaKa y V3BewTajy 0 yKyflHOM 
pe3ynTaTy. L'I3HOC KOjV TKO 6ype IM3HT y OKBV V3BewTaja 0 yKyflHOM Hehe MohV 
KacHVje pa ce flV3H y 6I4flaHCy ycneXa. 

• MSFI 15 ,,flpVxopV V3 yroopa ca KyflLVMa', KOjL'l pecfVHVWe OKBWP 3a flpL43HaBa}be 
npwopa. MCV 15 3aMebyje MRS 18 ,,flpwXopV", MRS 11 ,,YroBopV o w3rpapFbV", IRFIC13 
,,flporpaMV nojanHocTV KnVjeHaTa", IRFIC 15 ,,Cnopa3yMV 3a Ll3rpapl-by HeKpeTHVHa" V IRFIC18 
,,flpeHocM cpepcasa op KynaLa" V SIC - 31 ,,flpMxopw — TpaHcaKw'lje paee Koje yKrbyyjy 
ycnyre ornawaBal-ba". MSFI 15 je Ha cHa3l1 3a ropwlul-be nepope KOjV nOYMI-by Ha PH liJiki HKOH 
1. jaHyapa 2017. rOpwHe, y3 PO3B0ThH paHVjy npkiMeHy. 

• MSFI 16 ,,3aKyn" Kojki je o6jaBrbeH y jaHyapy 2016. ropVHe, 11PVMH je 3a fl0CflOBH 
nepope Kojki flO9VI-by nocne 1.jaHyapa 2019. ropkmie. OBVM cpapappo 6Vhe 3aMeI-beH 
pocapawl-bV MPC 17. 

Capp>KMHa V cOpMa 06pa3aLa ckkiHaHckijcKklx  V3BewTaja V CP>KI4H no3v1LVja y o6pacqwMa je 
nponcaa flpaBt.1nHwKoM 0 CP)Kk1HW V OMV o6pa3a14a cDVHaHcVjcKk1x V3BewTaja 3a flVBPPH 
ppywrBa, appyre ki ("Cn. flCHVK PC", 6p. 95/2014 fri 144/2014). 

KOHTHV OKBVP fri CR)KVH pa'-yHa y KOHTHOM 0KBVP nponcaa je flpaBVnHVK0M 0 KOHTHOM 0KBV 
V Capp)KVHt1 pa'-lyHa y KOHTHOM OKBVP 3a npipepa ppywTBa, appyre V ('Cn. 
flCHVK PC', 6p. 95/2014 - y pame TeKcTy: flpaBVnHwK 0 KOHTHOM oKefripy). 

flpeMa 3aKoHy 0 pa'-IyHOBOpcTBy, ck1HaHCwJCKV V3BewTajv O6yXBaTajy 6I1naHc cTal-ba, 6VnaHc 
ycnexa, V3BewTaj 0 0CTaJ1OM pe3ynTaTy, V3BewTaj 0 TOKOBIIMa roToBVHe, frl3BewTaj 0 flPOMHM Ha 
KflI4Tfl fri arioee 3 cVHaHcVjcKe w3BewTaje. 

9 



HAFIOMEHE Y3 HHAHCHJCKE H3BEIIITAJE 3A 2016.FO,LHHY 

flpey3ehe je y cacTaBi-bal-by OBI'IX CjI1HaHCMJCKMX v13BewTaja flpllMeHWflO pa'-IyHOBOcTBeHe 
flOflVTL1K o6enoaeHe y HanoMeHw 3, KOje cy 3CHOBH Ha Ba)KetUIM Pa'-IYHOBORcTBeHMM i 
flOPCKMM nponI4c1Ma Peny6ni'ike Cp6Mje. 

2.5. YnopeqH&l no1qaii 

YnopeHe noaTKe npecTaBrbajy c1HaHcvjcKv I.13BewTajvl npeqy3e1a 3a 2015.roMHy Koja ce 
apwaa Ha RH 31.12.2015. roJiHe, ii xoji cy 6r.inw npeei H3BVCH peBI13vje. 

3. PA'1YHOBOCTBEHA HA'-IEJ1A 

flpi cacTaBraHy cPwHaHc4jcKwx k13BewTaja /pywTBa yaaxea cy cneeha Ha'-lena: 
> Ha'-ieno cTanHocm, 
> Haieno ocnei-iocm, 
> Haeno oripe3Hocm, 
> Ha'-ieno CYWTL1H I.13Ha/ cOpMe, 
> Ha'-erio Y3POYHOCTM npwxoa i pacxoa ii 
> Haeno nojecwlHa'-IHor npoLeHMBaI-ba. 

YBa>KaBaH,eM Ha'-lena cTanHocTl1, cDMHaHCL4jcKM w3BewTajI4 ce cacTaBrbajy n04q flT11OCTBKOM a 
VMOBI1HCKM, cfWHaHcl1jcKl1 LI 11VHOCHL4 nono?Kaj JpywTBa, Kao LI KOHOMCK flOflI1TMKa 3Mfb Ii 
KOH0MCK flpvfll'lKe y oKpyxei-by, oMorybaBajy nocnoae y HeorpaHw'.ieHo 1OM poi'y (,,rouHa 

L1OHLepH" flpI4HLI,1fl). 

Ha'-ierio RoCJ-1epHoCTVI nopayea /a ce Ha-1MH npoL4eI-bkiBal-ba cTal-ba 4 1IPOMH Ha LIMOBVHLI, 
o6aBe3aMa, kanwTany, npLIxoLuIMa, pacxowa 1,1 Pe3YJ1TaTy rlocfloBaH,a, TO jeci ca ce Hat-IMH 
npoewaa 6wnawcwwx no3L4t4wja LPYWTBa,  He ea y RY)KM  BPMHCKOM pa3Ro6rby. AKO, Ha 
npwriep, 3601 ycarnawaaa ca 3KOHCKOM perynaTilBOM, qo npoee LIflK qofle, o6pa3na<e ce 
paanor npoMeHe, a ecfeKaT npoee ce L.1cKa3yje CXORHO 3aXTeBMMa '13 np0$cwoHanHe perynawe 
Be3aHLIM 3a I1POMH Ha'4L4Ha npoLel-bwBaI-ba. 

Ha*.ieno 011pe31-IOCTI.1 1IORP 3YMB yKby-uIaa-be oqpefleHor Hweoa onpea npw cacraBrbal-by 
ctIHaHcLIjcKwx w3BewTaja JpyWTBa, Koje Tpe6a /a peynwpa qa VMOBI1Ha w npixoqw HWC 
npel4el-beHkl, a qa o6aBe3e w T0WKOBLI HI4C noTI4el-beHvl. MeflymM, yBaKaBai-be Ha'-ena OI13HOCTLI 
He Tpe6a pa3yMeTI.I Ha Ha'-414H cBecHor, epeanor yaea npwxoqa w aniiana JpyWTBa; TO JeCT 
cBecHor, epeanor yBeFlal-ba pacxoqa w o6aBe3a /pywTBa. HaI1Me, y OKBIipy je flOTHLMHO qa 
yaaae Ha-4ena OflP3H0CTLI He CM qa wMa 3a nocneqwiy 3Ha-1ajHO cTBapal-be CKpLIBeHL'lX 
pe3epBI'l, HMPHO yaee I1MOBIIHe wnw npixoqa, wnii HMHO npeyeniiaeae o6aBe3a w.nw 
1powKoBa, jep y TOM cny'-iajy cPL'IHaHCIIjCKLI kl3BewTajll He 6w 6wnw HeyTpai-lI-w1 ii, cTora, He 6w 6iinw 
rloy3qaHw. 

Ha'-eno CWTIIH I13H cope noqpayea qa npw eBwqeHT4pai-y TpaHcaKLwja JpywTBa, a 
mMe, nocneqw-IHo, LI npw cacTaBrbal-by cwHaHck1jcKwx w3BewTaja, pa'-IyHOBOqCTBeHO O6yXBaTaIbe 
Tpe6a qa ce BPWI.1 y cnaqy ca CWTMHOM TpaHcaxLwja LI 1-bLIXOBOM KOHOMCKOM peanHowhy, a e 
CMO Ha OCH0B IbLIXOBOr I1PBHO1 o6iiwxa. 

YBa1<aBaeM Ha'lena y3p0'*IOCTLI npi.ixoqa ii pacxoqa, npwniaae eceKaTa TpaHcaKLwja w 
qpyiLlX qorar)aja y JpyWTBy HI4je B3HO 3a MOMHT aqa ce 10TOBUH LIflLI IOTOBLIHCKkI 
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eKBvBaneHTk1, no 0CHOB TMX TpaHcaKwija Li ioraF)aja, npLiMe Linw icnnaTe, Beh ce Be3yjy 3a 
M0MHT aa ce oroRe. T8KBLiM flVCTflOM oMoryhel-lo je a ce KOV1CHLit4Li cjLiHaHcv1jcxwx 
Li3BeuJTaJa He k1HCOpMLiWy caMo 0 flpOWflI1M TpaHcaKL1jaMa )pyWTBa Koje cy 
LiCflflT Li npLiMa-ba rOTOBLiHe, Beb Li o6aBe3aMa )pyWTBa vcnna 1OTOBLiH Y 6YRY1'lHOCTLI, Kao 
Li 0 pecypcia KOJL4 npeLcTaBrbajy 1OTOBI4H Koje he RPYWTBO I1L1MLiTLi y 6y/yhH0cTL1. LpyrLiM 
pe'-lwMa, aena Y3POHOCTLi npLixoa 1'i pacxoja 06e36eflyje ce LiHcIopMLicaHDe o 
flOWflLiM TpaHcaKW.ljaMa 14 /1y1LiM  /oraF)ajLiMa Ha Ha'-ILiH KOJL4 je HajynoTpe6rbLiBLijL4 3a K0p14CHII1Ke 
flpl4 coHoweH,y KOHOMCK14X o)nyKa. 

Haeno nojeii4Ha4Hor npoLeubI.1BaIba r1ocipa3yMeBa qa eeiyaria rpyna npoLeI-bvBaFba 
pa3n14'-IwTLix 6LinaHcHLix no3wLWlja LPYWTBa (Ha npklMep, LiMOBWH k1J114 o6aBe3a), pap.v 
paL.loHank13a.1je, I1pOLiCTW-Iy 143 1-bLiXOBOl nojeqL4HaYH0r npoLeibLiBaa. 

4. flPE1flE) 3HAYAJHk1X PA'1YHOBOCTBEHVX flOJ1VThKA 

4.1. Kopiiwhee npoqeiiaa 

CacTaBnae Ii npLiKa3LiBa}-be cLiHaHcLijcKMx Li3BewTaja y cii1a1qy ca MRS w MSFI w 
P4YHOBORCTBHL1M flP0flLiCL4M Ba)KehklM y Peny6nLiL4Li Cp6Mjv 3axTeBa oq KOBOCTB flpeJy3eha 
kopLiwheEbe Haj6orbLix MoryhLix npotea Li P3YMHLiX npeTnocTaBKLi, Koje LiMajy e(j)eKTe Ha Li3HOC 
iicxaae y CLiHaHCLiJcKLiM Li3BewTajLiMa Li HafloMeHaMa 3 c)LiHaHcLijcKe Li3BewTaje. 

OBe npoiiee Li i1T11OCTBK cy 3CHOBH Ha LiHc)opMaI4LijaMa C11OJ1O)Kk1BLiM Ha LH 6Liu1aHCa 

cTaI-ba. 
Haj3Ha'-IajHMje npoiee 0RHOC  ce Ha npLi3HaBaI-be 0fl0)KHL1X nopecKlix cpecraBa, yTBpflhiBal-be 

pe3epBk1ca)-ba 3a cyce cnopoe Li Lecf)LiHLicaIbe !1Tf1OCTBKLi He0nXOLHLiX 3a 06paYyH HaKHaa 
3J10CJ1HLiM no 0CH0B olrlpeMHklHa, 14 vicie cy o6eJ1OEaI-beHe y HanoMeHaMa y3 cLiHaHcLijcKe 
I43BewTaje. 

4.2. flpepa4yHaBaHe CTpaHI.IX cpecaa nriahaa 11 PYHOBOQCTBHH TTMH 
KPCHI4X paniia ii ecf,ekaTa no OCHOB KYPCH pariiie 

CTaBKe yKrby'-leHe y cwHaHcLijcKe Li3BewTaje flpey3eha ocMepaBajy ce KopLiwhel-beM anye 
flLiMH01 K0H0MCK01 oKpy)Kelba y K0M flpe/y3ehe nocnyje (cyHK14LioI-ianHa BailyTa). (DLiHaHcLiJcKI1 
Li3BewTajLi npLiKa3yjy ce y xvraaa PCL, K0j14 npecara cyHKI1Li0HanHy 14 Li3BewTajHy anyy 
flpe/y3eha. 

Caa cpeccTBa w o6aBe3e y CTPHV1M CPRCTBLiM  nnahaa npepa-IyI-1aBajy ce Ha RH 614naHca 

clal-ba y HLiX0B LiHPCKY 110TLiBBH0CT flVMH0M 3BHkNH01 cpeqFber RBH3H01 ypca 
Hapo/1He 6ai-ii<e Cp6Lije Ba)KehI4M Ha Taj aH. flocnoBHe npoee y CTPHLiM CCTBLiM nnahaa 
TOKOM 10LLiH npepaLlyHaBajy ce y RLiHPCKY flP0TLiBBPTH0CT flMMH0M 3BaHL4t1HLiX RBLi3HLiX 
ypcea HapoHe 6aHKe Cp6Lije Ba)KehLiM Ha fl0CJ10BH npoMeHe. 
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flo3vmBHe i HeramBHe KypcHe panve acane npepaiyo cpecaa 14 o6aea WCK3Hk1X y 
CTpaH1'lM cpeccTB14Ma nnaflaHa 1'l npepa'-IyHoM TpaHCaKL1I1ja y TOKy 1O14H eBweHmpajy ce y 
61naHcy ycriexa, ao Cf)wHaHC14JCKk1 npvixoii, ORHOCHO c)14HaHcwjcKkI pacxo[11. 

fl031,ImBHII 14 HeraT1IBH14 ecfDeKTL4 yroopeiix peBI13H11X nayyna y B3l4 flOTpa)K14BaI-ba 14 06a8e3a, 
HCTJ111 flPMMH0M 10B0H01 KypCa, TaKofle ce klcKa3yjy Kao peo cWHaHck1jcK1'1x npwXopa, 0/H0CH0 
cuHaHcwjcKwx pacxopa. 

3BaHw-HM cpepi+w kypceBl.1 Hapopi-ie 6aHKe Cp6wje, Kop11wheHw 3a rlpepa'-IyH BW3HV1X no3I4Lu'lja 
6i,inaHca caa Ha 31. peqeM6pa 2016. 14 2015. 1O11H y cfyHK14W0HanHy  BanyTy, 3a nojep11He 
cpae eanye cy: 

Y qLlHapwMa 
Valuta 2016. 2015. 
EUR 123,4723 121,6261 

4.3 flocrloBHll flpL1XOqll 

flp11xopw op npopaje cy MCK3HW y I43HOC caKTyp1'1CaHe peanw3aLwlje, Tj. I43BWH npopaje p0 
Kpaja 06pa'4yHCKo1 nep14opa, flOp YCJ1OBOM pa je ca TI.IM RH0M HacTao py)KHW.IKO - flOBepWfla'-Kk1 
0EH0C 11 pa je 11CflOCTaBfbeHa caKTypa. flpWXop ce epii no nowTeHoj BH0CTL1 flpl'lMrbeHe 

apoape Wflhl floTpa)KI4BaI-ba, y314Majyh1.1 y 06314p k13HOC CBIIX TproBa'-IKllX nonyca 14 KOflW'-Ik1HCK14X 
pa6aTa Koje npepy3efle 0p06p1.i. Pa3r114Ka ll3Mefly nowTeHe BPRHOCT14 1'l HOMMHJ1HO1 143HOC 
aape npll3Haje ce Kao flP14X0 O,E KaMaTe. 

flp14xop O npopaje ce flpkl3Haje apa cy 3apOBorbeHw CBM yCflOB14: 
Ia! flpepy3ehe je npeeno Ha ynqa cBe 3Ha'4ajHe P143VK 14 KOP14CTk1 O,E BrlacHwwlBa; 
/6/ PYKOBOCTBO npepy3eha He 3 RP)KB H14T14 yflill'IB Ha ynpaBrba}-be y epw Koja ce O6k1LIHo 
noBe3yje ca BJ1aCHL1LUTBOM, HIITL'l KOHTPOJ1Y ap  flPORTHM flPOM3BO14M 14 po6oM; 
ILL! apa je MOryfle pa ce 1'I3HOC npwxopa flOY3BHO ll3Mepvl; 

Ip,,! apa je BOBTHO pa he flOCflOBH npoea pa 6ype npaheHa flk1fl14BOM KOHOMCK KOp1.ICTI'l y 
npepy3eF1e 14 

Ie/ ap ce TOWKOB14 KOJI'l cy HaCTaJiti 14fl14 he HCTTV1 y B3frI ca flOCJ1OBHOM flPOMHOM MO1 
flOY3p,HO pa ce li3Mepe. 

flP1'IXOPM op ycnyra k1CK3HM cy CP3MHO ceney 3aBpuJeHOCT1.1 ycnyre Ha PBH 614naHc14paa 

4.4 flocrloBHLl pacxoq14 

YKynHe I1OCT1OBH pacxope '-iiHe: Ha6aBHa BpepHoC1-  ripopaie p06e; TOWKOBW Maleplijana; 
TPOWKOBW 3apapa, aapa apapa fri oclanl4 flWLHH pacxopkl; TPOWKOBII aMopTL.13aL(I4je 14 
pe3epBwcaIba; TPOWKOBW flpOI43BOpH1'IX ycnyra; 14 HeMaTep11janHfrl TpOWKOB11. 
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OCHOBHM eneem i i-ia-iena npvl3HaBaI-ba pacxoa cy: 
tat pacxoi ce ripi3Hajy, ORHOCHO eBwReHmpajy w 4cKa3yjy K/3, caee 6ycyhvx KOH0MCKk1X 
Kopl'lcm Koje je fl0B3HO ca cMaIbe-beM cpeccTaBa Hnw noBehal-beM 06a8e3a MO)+( flOY3LH0 a ce 
H3MepH; 
/6/ pacxoji ce npw3HaJy Ha OCH0B enocpee nOBe3aHocn4 pacxoca ca npwxo1qklMa (Ha'-leno 
y3p0'-IHOCTH); 

1W Kaca ce o'-IeKyje ja he KOHOMCK KOPHCTkI flL1TWI4TH TOKOM HK0J1HK0 06pa'-IyHCKklX nepl1oa, a 
fl0B3H0CT ca flPHXOROM  MO)K Ea ce yCTaH0BI1 y wiipeM CMVCfl HflH I1OCpeHO, pacxo13Ii ce 
npv3Hajy nyTeM nociyna cklcTeMcKe H P3MH anoKaLjHje; 
/j,I pacxov ce npk13Hajy xaa I43/TK He POHOCII HL.1KaKBe eKoHoMcxe K0pI.ICTI.I t4fl11 apa fri /3,0 I13H0C 
J3,o Kojer 6ycyhe K0H0MCK K0pk1CTfr1 He I.lcnyl-baBajy yciioe wnv cy npeciane a I.lcnyl-baBajy ycnoe 
3a npH3HaBaI-be y 6wnaHcy caa Kao cpecTBo; 
/el pacxoqii ce npkl3Hajy ii y 0Hfr1M cny11ajeBI4Ma Ka/3,a HacTaHe o6aBe3a 6e3 VCT0BMH01 
flpI13HaBaIba cpecTBa. 

Ha6aBHa B/3,H0CT npocaTe p06e yrBpflyje ce y BWCHHL.1 nporajHe BPRH0CTI4  po6e, yMal-beHe 3a 
I'I3HOC yrBpr)eHe pa3nl.1Ke y qeHil ii yxanynwcaor fl/B capaiix y BpeRH0CTI.I npoae p06e. 

4.5 c'l4HaHCIIjcKII  np&ixoqii ii pacxoqi.i 

cDk1HaHcIijcKI1 npwxojw ii pacxoqw o6yxBaTajy: npi.ixoqe H pacxoe OR KaMa-ra (He3aBwcHo o,q iora a 
n14 cy ocnenk1 i 1qa nw ce nnahajy wnv npfrmnwcyjy H3HOC noTpai<wBaa inii o6aBe3e Ha RH 
6MnaHcI.1paa); npwxoe i pacxoe Q KCHI4X pa3nI1Ka; npIixoe ii pacxoe 113 o,qHoca ca 
MaTI'NHIIM, 3BHCHMM 11 ocTanI4M noBe3aHI.IM npaBHIt1M flt1LI1M Ii octane cfJfr1HaHCvjCKe npwxoe w 
pacxoe. 

flp11xow oq RMBHRHR11 flpl.13Hajy ce Kao flPL1XOR y  ORI4HL1  Kaja ce frICTO oRo6pe 3a frlcnnay. 

4.6 qo6I1L4I.1 ii ry6iiqi.i 

Jo6MtH npeRcTasrbajy noBehal-be eKoHoMcxe Kopllcm, a o6yxBaTajy np1.ixoe KOJW ce jaerbajy y 
cny'-iajy npoaje cranHe 11M0B11H no BPRHOCTfr1 Behoj oq Hfr1XOB KI-bt.1rOBORCTBeHe Bpe13HocT14, 
3Tfr1M epeanwoaae Ro6vrKe no ocoy npoRaje TpK11WHI.IX xapmja OR BPeRHOCTI.1 (y cny'-1ajy Kaa 
ce peoBae xapmja 0/3, BP/3,HOCT14 BPWII no I-bI1XOBfr1M T)K11WHI,1M Bpe/3,HocT(.1Ma), KaO 1.1 Ro6H-rKe 
Kojil HacTajy fl11 noBehal.by KI-b11roBoRcTBeHe BPRHOCTL1  clai-n-1e 14MOB14H ycne npecTaHKa 
enoaa ycnoa 3a caee FbHXOB BpeRHocm. 

ry6111411 HacTajy nO OCHOBY npoRaje 1'IMOBfrIHe no teaa HII)Kfr1M OR FbH KFbfr1OBORCTBH 
BPeRHOCT14, 3aT1'lM no OCHOB pacxooBa}-ba HeOTnh'ICaH14X OCHOBHfr1X CpeCTaBa, nO OCHOB wiea 
Koje ce MO1 y Lenfr1HL1 frlflhl ReJ1fr1MH'-IHO HaRoKHaR11TI1. 
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4.7 HeMaTeplljanHa yrlaralba 

HeMalepwjanHo ynaral-be je opeiBo HMOHTHO CCTBO 6e3 c)M3t1'-lKor cacp>caja: 
- Koje cny<w 3a nPOM3BORI-bY vnw cnopyKy po6e 14J1W ycnyra, 3a I.l3HajMrbllBa}be PY1MM J1MLL1Ma 14fl14 
ce KOL4CTV y LMMHk1CTPTk1BH cBpxe; 
- Koje flpey3ehe KOHTOfl14W Kao peynia npownwx joraflaja; ii 
- Ot Kojer ce o'IeKyje npl.lfll'lB 6yyFiMX KOH0MCKI1X kopwcTll. 

HeMalepwjanHa ynaral-ba '*lHe: ynaral-ba y pa3Boj, KoHLeck1je, na1ei-im, WIL4HLL v Cnw-iHa npaBa; 
ocana HeMaTepvjanHa ynaral-ba; ynaral-ba y npnpew i BHCM 3a 

yn a ía I-b a 

Ha6aBKa HeMalepwjanHwx ynaral-ba y T0K 1ORL1H eBvqeHli'tpa ce no Ha6aBHoj BpeRHocm. Ha6aBHy 
BPRHOCT '-IWHW caIcrypHa BPRHOCT yBeflaHa 3a cBe 3aBk1CH TOWKOB Ha6aBKe ii cBe T0WKOB 
/oBoT)eEba y cTai-be npL1I1paBHOCT11. L4eHy KowTal-ba HeMaTeplljanHllx ynaral-ba 
npol13BeReHMX y concTBeHoj pe)K14j14 -w1He )j1peKTHM TpoWKOBIl1 1'l npvnaRajyhll MI-IwpeKTH14 TpOWKoBI.1, 
ojv ce ORHOC  Ha TO ynaral-be. 

HaKOH WTO ce np1431-Ia Kao CPeRCTBO, HeMaTepwjanHo ynaral-be ce wcKa3yjy no Ha6aBHoj BPRHOCTM 
vnv no LHM KOWTaIba yMal-beHoj 3a YKYflH  1'I3HOC 06pa'-4yHaTe aMopTI43aLtvje ii yyria I13HOC 
ry6HTaKa 3601 o6e3Bpeflei-ia. 

HeMaTepwjanHa yriarai-ba npecTajy pa ce 14cKa3yjy y 6l1naHcy ciai-ba, HKOH oTyr)llBal-ba iini.i apa je 
CpeqCTBO TpajHo 0BY'-IH0 143 ynoTpe6e Ii apa ce op i-ieroeor oTyF)el-ba He O'-IKJY HI1KKB 6ypyhe 

KOHOMCK KopL4cTh. 

Jo61.111.1 wn ry6iiiii KOJV npoI1CTeKHy 143 pacxopoBal-ba wnv oTyflelba yTBpflyJy ce KaO pa3rw1Ka 
143Mefly HTO npMn11Ba 0 npopaje M 11cKa3aHor II13HOCa cpepca LI flW3HJY ce Kao 
npvxop L1I4 pacxop y 6HnaHcy ycnexa. 

4.8 HeKpeTHIIHe, noc-rpojeuba ii onpeMa 

HeKpeTH1IHe, nocTpojel-ba I'l onpea cy MaTepwjanHa cpepcTBa: 
- Koja flpepy3ehe ppi<w 3a ynoTpe6y y npoL13Bop)-bk1 L1ki wcnopyy po6e frlflLl npy)KaHe ycnyra, 3a 
II3HajMrbI'lBalbe fl4M flM14LIM LIJ1k1 y aRMIf1H14CTPaTLIBHe CBpXe 
- 3a Koja ce o'-IeKyje pa he ce K0L4CTL4fl1 pyi<e op jepHor 06pa'-IyHcKor nepL'iopa; II 
- '*ija je nOjepl.1HaYHa Ha6aBHa LeHa y BpeMe I-4a6aBKe Beha OR npocet.1He 6pyro apape no 
3anocneHoM y Peny6nMLwi, npea nocnepl-beM o6jaBneHoM nopaxy peny6nw-IKor opraa 

apneHor 3a nocnoBe CTTL4CTLIK - 

Ha6aBHa Bpepl-1ocT/t1eHa KOWTaIba HeKpeTHwHe, nocTojel-ba LI onpee ce npt.I3Haje Kao CPRCTBO KO, 

ii caMo ako: 
- je BOBTHO pa he ce 6ypyhe KOHOMCK KOk1CTLI noeae ca TLIM CPCTBOM flL4TL1I4TLI 

npepy3ehe; V 

- ce Ha6aBHe BpepHOcT/L4eHa kowTal-ba TOI CPRCTB  MO)K flOY3PHO YTBpPIITI.1. 

Ha6aBKe HexpemLIHa, nocTpojelba LI onpee y TOK 1OPL1H eipeHTipajy ce no Ha6aBHOj 
BpepHocTI'I. 
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Ha6a8Hy BPRHOCT  k1HV 4aIcrypHa BHOCT Ha6aBrbeI-l1x cpeccTaBa yBehaHa 3a cBe 3BL1CH 
TOWKOB Ha6aBKe fri CBe TOWKOB oBofleEba y cTal-be cyHKL1MOHanHe npt.lnpaBl-1ocTw. L4eHy 
KOWTEb HaBeEeHMx cpe,ccTaBa flOVI3BHMX y concTBeHoj pe)KIIJM II1He I1peKTHw TpOWKOBI'l fri 
npwnajajyhv VHLMPKTHfr1 TpowkoBw, KOjI.1 ce OcHOCe Ha TO ynaralbe. 

TpOWKOBI1 no3ajMrbllBalba HaCTaJ1ItI /O MOMHT cTaBrsaI-ba cpejca y ynoTpe6y, kanl.1Tanw3yjy Ce, 
OHOCHO yKny'-1yjy ce y Ha6aBHy BeqHOCT kynrbeHor cpe,LcTBa. 

PeBanopfrl3awlja ce BWI4 OHOflI'lKO PROBHO  KOJ1VIKO je AOBOTbHO pa ce VCK3HW k13HOC He pa3nI1Kyje 
3Ha-1ajHo op fr13HOC KOJfr1 6vi ce YTBPLWIO pa je npvMei-beH flOCTflK MCK3V1BEb no nowTeHoj 
BHOCTL4 Ha pa 6vnaHca cTal-ba. 

Kapa 3601 peBanopfrl3awlje poT)e p0 noeehaa MCK3H01 I13HOC cpepcTaBa, flO3I1TVBH y'41HaK 
peanopwawije ce icKa3yje enocpepo y KOPI.ICT COCTBHO1 aniiiana Kao peaiiopiiawioa 
pe3epBa. 

flo3frlmBaH y'-IfrlHaK peBanOpkl3aw'lje npL.i3Haje ce Kao npi.ixop op yipai-a 
peepi I4CTO1 cpepca p0 fr13HOC KOjI1 je jepHaK H1TWBHOM YL4HK peBanopv3aqMje fr1CTO1 
cpepcTBa, kojfrl je npeixopo 6iio flfr13HT Kao pacxop. 

Kapa 3601 peBanopfrl3awlje pofle p0 caea I.1cKa3aHor fr13HOC cpepcTaa, HeramBaH y'II.1HaK 
peanopiawie npw3Haje ce Kao pacxop. 

HeramBaH YMHK peBanopw3at4frlje 1cKa3yje ce enocpepo Ha TPT peBaflOpfr13at.fr10Hk1X pe3epBk1, 
/O M3HOC8 kOjw Hfrlje eehvi op YKYflHVX peepw 06pa'-lyHamx 3 TO II1CTO 
CpepcTBO. 

Ha qaH CBKO1 61.lnaHca caa npepy3ehe npoLeI-byje pa ni nocTojii HeKa vHpI.1lja o TOME pa je 
CPCTBO M0)4cE O6e3BpefleHO. YKOJ1VKO TaKBa vHpfr1Lwja nocTojw npeqy3ehe npoLeI-byje W3HOC 
cpepca Kojfrl MO)K pa ce noBpaTkl. AKO je HapOKHaPI.1Ba BHOCT CpeCTBa MH O  EberoBe 
xI-bwroBopcTBeHe BpepHOCTI/1 KI-bfr1rOB0pCTBeHa BHOCT ce CBO1E1 Ha HOKHPk1B BPRHOCT  fri 
k1CTOBPMHO ce cMaH,yjy 11PTXOHO pesanopwauioe peepe no OCHOB TOI 
cpepcTBa. AKO icy opwpae peepe no 0CHOB cpepcia '-u'ija je BHOCT 
yMaHeHa ni cy wcKopMwheHe 3a ppyre cBpxe, 3a frI3HOC ry6frllKa op yMalbelba BHOCTI4 npfrl3Haje 
ce pacxop nepfrlopa. 

flpepy3ehe npM3Haje y KI-bwrOBOpCTBeHy BPHOCT HeKe HekpemwHe, nOCTpOjeI-ba W onpeMe, 
TOLJJKOB 3aMeHe HKfr1X penoa ThX cTaBKw, y MOMHT apa TM TOWKOBI4 HCTH fri apa cy 
3OBOTbHM kpfrlTepwjyMfrl npl'13HaBaI-ba 143 MPC 16 - ,,HeKpeTHVIHe, nocTpoje}-ba w onpeMa", 
(naparpac$ 7). 
CBaK11 ppyni HKHHI4 I43TK npfrl3Haje ce Kao pacxop y nepiiopy y KOM je HacTao. 

rpapcxo 3MTbWWT ce 1.1cKa3yje opBojeHo op BPHOCT14 HKTHMH no Ha6aBHoj epepHocm,a 
HKHHO BpepH0BaI-be ce BPWM Ha MCTW Ha'-IvlH Kao fri 3a HeKpemfrlHe, nocTpojelba II onpeMy. 

He BpW1'l ce aMopm3alwlja 3eMrbvlwTa. 

HeKpeTHMHe, nocTpojelba ii onpea npecTajy pa ce icKa3yjy y 6vnaHcy cTaa, HKOH oTyF)vlaa}-ba 
fr1fr1 apa je cpepcio TpajHo noBy'.leHo 143 ynorpe6e Li xapa ce op Fb1OBO1 oTy1)eEba He o'-iei'yjy 
HL1KKB 6ypyhe KOH0MCK kopfrlcm. 
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)o6Mi,1 wnii ry6I.iLw KOJW fl0WCTKH M3 pacxooaa I4flL'l oTyfleHDa yTBpF)yjy ce Kao panva 
I13Mefly npoLeHeH.1x HT0 npt.lnl4Ba Oq flpO/aje 1.1 I1CK3H01 I.13HoCa cpeca 1.1 npl.13Hajy ce Kao 
npvxo klflM pacxo y 6MnaHcy ycnexa. 

4.9 AMopm3aqI.lja 

k13HOC HeKpemt4He, nocTpojel-ba M onpeMe, KOjW none>e aMopm3aL4Mjv oTr4cyje ce TOKOM H1X0BO1 
KOPWCHOI exa Tpajal-ba flP0fl0PL10HflH0M MT0ROM flPWMH0M cTona Koje ce yTBpF)yjy Ha OCHOBY 

KOMCHO1 BeKa Tpaja}ba. 

OcHoBL.114a 3a aMopm3aLw1jy cpeccTBa yTBpflyje Ce: 
-3a HoBoHa6aBrbeHa cpecTa, Ha6aBHa t4eHa yBehaHa 3a TOWKOB Ha6aBIC1 a yaea 3a 
Tp10BI'lHCKe nonycie v pa6aTe. 
-3a cpepcTBa Ro6r.ljeHa M3 oHaLje OCHOBMLY 3a o6pa'.iyii aMopTl.13aW4je npeqcTaBrba yTBpfleHa— 
npoLeI-beHa Bpe/HocT. 
-3a yrBpF)eHe B4WK0B no nont.icy inw npv npey3l1MaIby cpecaa (Heno3HaTa BpeHocr) OCHOBI4L 
3a o6pa'-iyH aMopm3aw4je 6vhe I-beHa—npoLeI-beHa BpeHOCT. 

OcHoBI.iLa 3a aMopm3awljy ce Kopvryje 3a yBehaEbe TOWKOB peKoHcTpyKLu.lje y CMIICny MPC 16. 

AMopm3at.1ja cpeicaa 3ano'-iui-e aja je OHO paCnOnO)KI'lBO 3a kopklwhel-be, OLHOCHO  Ka,a ce 
Hfl3M Ha nOKaqwJL1 LI y CTFb Koje je HOflXORHO fLa cpejcio ()YHKLtL1OHL.1We Ha Ha'1IIH KOjI4 

KOBOCTBO npey3eY1e o-lexyje. 

AMopTv3aI1ja cpejca npecTaje KaIa ce OHO MCKHk1>KLI, WTO 3Ha1t'1 ja ce OHO aMopm3yje '-lak LI KO 
ce He KOpLICTL4. 
AMopm3aLvoHe cione, yrBpflyjy ce y 3aBL1CHOCTII o KOL1CHO BeKa Tpaja}-ba w npwnaocm 
aMopTkI3aHoj rpynl4 cpe,qcTaBa. 
KopvcHw BK Tpajalba npwnaocm aMopTII3at4woHoj rpynii opeT)yje KoML4cI.lja xojy wMeHyje 
wIpeKTop Ha npenor pyKoBoMoLa. 

KopvcHIi BK Ipajal-ba HeKpemwHe, nocTpoje-ba 11 OnpeMe, OLHOCHO aMOpTLI3aLI.1OHe CTOfle, 
npevcnvTyjy ce nepwow'-1Ho LI aKO cy o'eKuBai-ba 3CHOBH Ha HOBLIM npoeaa 3Ha'-ajHo 
panw*ia o,r npeTxojHix, 06pa'-1yH TOWKOB aMopTw3aw.Ije 3a TekyTnl ii 6yyhi'i nepMo.q ce 
Kopwryjy. 

06pa'-IyH aMopTLI3aLI.1je 3a nopeci<e cpxe BPWLI ce y cnay ca 3aKoHoM o nopey Ha jo6i'ii 
npeLy3eT)a Peny6nwKe Cp6vije LI flpasMnHl'lKoM o Ha'-ILIHy pa3BpcTaBaI-ba CTaflHL'lX cpecasa no 
rpynaa I'I Ha'*IHy yTBpt)wBaI-ba aMopm3aw4je 3a nopece cBpxe, WTO peynmpa y OJ1O)KHLIM 
nOpe3L4Ma. 

CTone aMopTw3aL4wje 3a rnaBHe kaTeropklje HeKpeTHLIHa, nocTpojel-ba LI OnpeMe, caTe cy y cneeheM 
nperJ1eRY: 
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2016. 2015. 
rpafleBMHcK o6jeicrw 5% 5% 
Bo3t.lna sa caKynrbabe oinaa 14,3% 14,3% 
KaHqenapvjcKa onpea 11 %;4,76%; 10% 11 %;4,76%: 10% 
PacxnaqHaonpeMa 18% 18% 
Pa'-yHapL1 i npiinaajyha onpea 20% 20% 
flyrHw.ika B031.lfla 15,5% 15,5% 
TepeiHa BO34fl 14,3% 14,3% 
OcTana cpeca 18% 18% 

4.10 Yriaralba no Ty1)&IM HekpemllHaMa, nocTpojelbLlMa 11 ollpeMl.1 

YnaraHa rio Ty1)l,IM HeKpeTHL1HaMa, nocTpojel-bl'lMa i oripeMv I'lcka3yjy ce ynaraa Koja ce pwe Ha 
TyF)I.IM CpeCTBI1Ma paw o6aBmaa RenaTHocTL1.YKonKo npecy3efle I1HBCTM y o6jeKaT vni 
3eMn,viwle a TaKBI'IM ynarae He CTk1-e oama npaa Ha }copMwheFbe o6jeicra wnw 3eMJ-bVWT8 i 
YKOJ11KO raj 06jeKai wnv 3eMrwwie npe/y3ehe He paje are y nop3ayn, TKB yrlaral-ba 
pa'IyHOBO.qcTB0 O6yXBaTa Kao ynaralba Ha TYT)I1M HeKpeTHI1HaMa, noci-pojeH,I,1Ma i onpeMl/I. 

4.11 3arii.ixe 

3anwxe eoapwee flpOI13BORI-be V 10T0814X flPOk13BOf ce epe no I4HM KoUJTaFba, ORHOCHO 110 
HTO flpO/ajHOj apeLHocm, aKo je HLI)Ka. LJeHy K0WTfb '-IMHe Caw TPOWKOBW xoHBep3Vje ii qpyri.i 
HCTJ1k1 TOWKOBL1 HeonXoHI1 3a /oBoF)eEbe anxa Ha Ibt'IXOBO caawe MCTO LI cTaFbe, ORHoCHo: 
- TPOWKOBV cMpeIcrHor paRa; 
- TPOWKOBL.1 /3,I1peKTH0r MaTepfrlJana Li 
- WH/VpeKTHL1, OHOCHO 011 WTI4 flOk13BQHI4 TPOWKOBL'I. 
Y BPHOCT 3anI1xa HeoBpweHe flpOM3B0O,Ebe LI 0T0BI.1X flPOI'13B0a He yna3e, BeF'l npecTaBrbajy 
pacxop nepwoa: 
- Heyo6LHajeHo aenwKo pacvinae MaTepI1Jana, pae care i.in pyr TPOWKOBII npoV3BoRIbe; 
- TOWKOB1I CKnaVwTeIba, OCL'lM aKo m TPOWKOBH HLIC HeOnXO/HL1 y npoecy np0L13B0p,I-be ripe 
apeqe cae npOv3Boi±e; 

- peKvijcKLi T0WK0BLi apMI1HVcTpaLl,1je K0jL4 He ROnPL'1F1OCe 0B0fleEby anvixa Ha caRaw-be MCTO I'l y 
ca,qaujl-be cTal-be; ii 
- TPOUJKOBLI npocaje. 

Heio npQqajHa BPRH0CT npecTaBI-ba npoLeI-beHy npoajHy BpeRI-4ocT, yMaFbeHy 3a npoLeFbeHe 
TPOWKOB npojaje i npoI.eeHe T0UJK0B opwea (Ko eqopwee np0w380wbe). YKonI'lKo je 
HTO npOqajHa BPJLHOCT anixa HeoBpweHe flPOM3BOLH Li IOTOBL'IX flPOW3BOR HI4)K Of 1-bLIXOBe 
LeHe KowTaI-ba, BWI4 ce jeni.iMw-ia OTflI.IC EO HeTO npoajHe Bpe/I-1ocTw. 

TepeheeM ocTanvx pacxoa BWIi ce cripaKa BpeRHoCTL1 anwxa y cny'lajeBwMa aa ce 0LHLI 
ca je noTpe6Ho CBCTLI BPHOCT anwxa Ha FbI1XOBy HT0 npo,qajHy BpecHocT. OwTeIieHe ariiixe LI 
anixe Koje no anvireiy He oLwoBapajy ce y flOT1IHOCTI4 0TflLICyjy. 

3anvixe ycnyra iwHe LMpeIcrHV TPOWKOBV Li L.1HI4peKTHI1 TpOWKOBI.1 HacTanLi y B3Li ca 
ycnyra. VPKTHM TPOWKOBL.1 ycnyra cy /3.1peKTHM TPOWKOBLI paca oco6rba Koje JL1KTH0 yecTByje y 
npy)Kai-by ycnyra, LipexTHI1 TPOWKOBLI MaTepkljana ii ocranii LL1PKTHV TpOWKOBLI, Kao WTO je 
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aHra>KoBa}be CnOTbHL1X ecnepaia H CJ1WIHO. L'1HLHPeKTHH TOW}(OBk1 ycnyra cy TPOWKOBI4 noMohHor 
MaTeplijana, eHeprwje yrpowee 3a npy<ae ycnyre, aMopTw3aija i op<aae onpee xoja ce 
KOL4CTH flk1J1HKOM npyKaEba ycnyre H Cfl. 

3anwxe p06e y ManonpoajH wcKa3yjy ce no npoJajHoj LHH y TOK rowlHe. Ha xpajy o6payHcKor 
nepwoa BpWI.1 ce cBoT)eH,e BHOCTW anxa Ha Ha6aBHy BPHOCT nyie anoKaLHje peanvoae 
panvxe y LHV ii nopea Ha RORTY BpeI-locT, O6paL4yHaTk1X Ha nPOCeL1HOj OCHOBI.1, Ha BPRHOCT 
3anvxa y ciay Ha Kpajy rOcHHe Li Ha6aBHy BPRHOCT npoa-re p06e. 

k13na3 anixa Malepvjana LI p06e ce eBvleHTIipa MTOROM npoceie noepwcae LeHe. 

4.12 I1HaHCIIjCK&I I1HCTMHTI1 

L4HaHcLijcKa cpecia pacnono>wa 3a npoajy cy eepwaaia cfHHaHcLiJcxa cpeca Koja cy 
I-Ia3Ha'-leHa Kao pacnono<a 3a npoajy v HI/icy Knacwcf)I.1KoBaHa Kao 
- 3ajMoBH(KpeRt.ITw) Ii nopacai+a 

- HHBecTvI4LIje Koje ce p>e EO Rocneha I/flu 
- cuIHaHcuijcKa CPRCTB Ha3Ha'4eHa no cep BpeRHOCTL.1 KPO3 6L.1J1aHC ycnexa. 

Y'-iewha y anwaiiy OcTanLix flBHL1X nhiqa, KOR KOJI/iX Hu4je OCTBPH 3Ha'ajaH yThI4aJ Ha ROHOW 
flOCJ1OBHHX onyKa, Pa'-IYHOBORCTBeHO ce o6yxBaTa no MTORH Ha6aBHe BPRHOCTH yKOnl'IKO He 
nocTojH ompaa TpKI1WHa LeHa. YKonI/Ko flOCTOjI4 KOTL1PH TP)KHWH I4eHa OBa ynaral.ba ce 
L1cKa3yjy no nowTeHoj-cpep BPRHOCTH Koja o1roBapa IbLIXOBOj Tp)KHWHOj BpeHocTu1, a Ro6i,iTaK ce 
flpkI3Haje RHKTHO y peBanopi3aLioi-e pecepBe. 

Axo Ha RH 6ulnaHca caa nocToje HHRHI4uIje ca je BpeEHOcT ynaralba yMal-beHa, BUJW ce npoiea 
H8ROKHRLiB BpeRHocTuI. YKonuiKo je HaROKHaRI1Ba BPRHOCT  MIb  OR -berose KI-bHrOBORcTBeHe 
BpeqHOcm, HeOI1XOHO je cBot]eHe KFbH1OBORCTBH BPRHOCTH Ha HaROKHaRL1BY BpeRHocl, 
Heram1BaH y*IHaK npli3Haje ce Kao pacxo. MeflyTHM, HeraTuIBaH YHK wcKa3yje ce HflOCPRHO Ha 
epei peBanopui3aiwoHu.ix pe3epBLi, /O L13HOCa KOJL.I Huije Behw OR YKflHLiX PBflOPLI3W1OHWX 

P3PBH O6paLlyHaTHX 3a TO I'ICTO cpeccTBO. 

4.13 Kpalkopo'-iHa nopaiaiaia I/i nnaCMaHuI 

KpaTKopoYHa noTpa)Ku4Ba}-ba ce npvajy no HOMk1HanHoj BPRHOCTH y 6wnaHcy xaa je BOBTHO qa 
he 6ypyhe exoHoMcKe KOPHCTH flPHTHMTH y npeRy3ehy. 

YKonI/Ko ce HKHRHO yTBPRI.1 a je cMal-beHa BepOBaTHOha HannaTe, ORHOCHO flpulTlit4alba 6yqyllu.IX 
eKoHoMcKHx KOL4CTH y npeqy3ehy, KPTKOOH noTpa)KLIBaH,a ce HHRI.1peKTHO KOpI1ryjy Ha TPT 
pacxoqa nocnoBalba. 

Ha iepe pacxoqa npH3Hajy ce Kao uicnpaa BHOCTh nojequlHa'-lHa noTpa)Ku4BaI-ba, aKo je O 
poa 3a 1-bLiXOBy anriay npoiecno HajMaie 60 qaHa. 

floTpai*1Baua Koja ce wqwpeicro KOpuiryjy Ha epe pacxoqa rOKoM rOqi/He yTapflyjy ce no 
KpL4TepvjyMvMa 3a HHHeKTH 01111/iC nOTpa)KHBa}ba a TO cy: 
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• HeJ-1WKBI1RHOCT EyN(Fu4Ka y<e o RB ecea 
• Befl4 I/I3HOC HM3MWPHMX 06a8e3a 
• flOKHT cle'-Iaj RYN<Hk1K 
• yryxeHa noTpa)K1BaHa 

Yxonwxo ce TBPM La npeyee yo6wYajeHe epe annae nopaiaa HLICY pane pe3y.nTaTe, 
KOMMcwja 3a nonwc o6aBe3a A noipa>waa npecna>Ke vpecra oinwc norpaiiaa Ha 
pacxOEa KOjA MO)K a  HacraHe CMO Ha OCHOBY 

• CyECK onyKe, 
• nAKBMRaqwje wni cre-1aja, 

• BHCYRCKO1 wnM cyjci<or nopaaa 
• 6pMcaHa W3 perwcrpa AreHL4wje 3a npI.iBpeHe peri.icrpe i 
• Ha OCHOB oprlyKe JJipeicropa npeRy3eha 

HeHannaheHo noTpa)Kt1BaI-be Ha RTYM 6vnaHca npM3Haje ce npea 3KfbYLIH0M  RBM3HOM Kypcy, a 
KypcHe pa3JiwKe ce npv3Hajy Kao flP11XOR  Vflh1 pacxo nepwoRa. 

4.14 IOTOBIIHCKII I1HCTpyMeHTI4 II tOTOBLIHa 

roToBAHcKM KBMBJ1HTM A 1OTOBMH yKrby'-lyjy cpecia Ha P'-IHI1M KOR 6aHaKa, OTOBVHY y 
6narajHM, Ka0 ii BL4COKO fWIKBVRH cpeqcTBa ca !1PBO6MTHMM OKOM Rocneha Ro rpM MeceLa vnw 
Kpahe a Koja ce M01 6p30 KoHBepT0BaTI.1 y fl03HT A3H0C r0TOBk1He, 3 6e3Ha'-IajaH PA3AK OR 
npoee apeHocm. 

4.15 Pe3epBwcaIba, noTeHqlljanHe o6aBe3e ii noTeHLMjanHa cpeqcTBa 

Pe3epBMcae je o6aBe3a Koja je HM3BCH y norney poa H M3Hoca. 

Pe3epBMcae ce npM3Haje gaRa: 
a) npeRy3ehe MMa caawy o6aBe3y ( npaBHy AiiM crBapHy) Koja je aciana ao pe3yflTaT npownor 
Rorafaja, 
6) je BOBTHO a Tie ORJ1MB  pecypca KOjA cap>i KOHOMCK KOPMCTM 6Mm noTpe6aH 3a M3MApeI-be 
o6aBe3a ii 
t) M3HOC O6aBe3e MOKe flOY3RHO a ce npoL4eHI.1. 

L'13Hoc KOJA je flPM3HT KaO pe3epBwcaI-be npecraera Haj6orby npoLLeHy M3RTK KojA je noTpe6aH 
3a w3Mwpei-e caawe o6aBe3e Ha RH 6AnaHca. Pe3epBwcae ce BWM Ha reper pacxoRa. 
Pe3epBwcaa ce wcnwTyjy Ha RH CBKOf 6MnaHca cTa-ba 11 KOpAryjy TKO a Opa)KaBajy Haj6Ofby 
caawy npoLeHy. AKO BlIWe HAJe BOBTHO a he OJ1MB pecypca KOJM npeperaBrbajy KOHOMCK 
KOPACTh 6Am noTpe6aH 3a A3MWpeI-be o6aBe3e, pe3epBMca)-be ce YKMR y KOL1CT npMxo1Ea. 

Pe3epBAcae ce KOPMCTA I.lCkfbytIABO  3a pacxoe 3a Koje je flpBO6t1THO 6Mno r1pw3HaTo. KaRa 
HacTaHe O/flAB pecypca flO OCHOBy o6aBe3e 3a Kojy je M3BPWHO pe3epBACal-be, CTBPHM M3RI4k1 ce 
He flpL13Hajy flOHOBO Kao pacxoR, BeTi ce BWA YKMRH flPTXORHO  flPM3HTO1 M3HOC pe3epBAcaIba. 
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4.16 HaKHa4qe 3anocneHI4Ma 

Y cuiay ca flOflk1C11M KoJv ce npwMeFbyjy y Peny6nwiv Cp6ijv, npeAy3ehe I4M 3KOHCK o6aBe3y 
Ra vpwv o6yclaBy o6pa'-iyHanix Oflpk1HOCa 113 6pyio apaa 3anocneHklx II /a 3 I-b11xOB pa*.yH 
k13Bpw1.1 npeoc o6ycTaBrbeH11x cpecaa y KO11CT ORrOBapajyhwx RPM<BH11X cf3oHLOBa. LOflP11HOCH 
Ha i-epei-  3anOcJleHI'1x 11 Ha iepei nocnoasia KIbMKe ce Ha epe TOWKOB y nep1ioy Ha KOJV ce 
ORHoce. 
Y cIuiay ca 3aKoHoM o pay (,,Cn. 1J1CH1.1K PC" 6poj 24/2005, 61/2005, 54/2009, 32/2013 w 75/2014) 
11 flojevHaL1HL.1M KoneIcrMBHwM yroBopoM, npepy3ehe je y o6aBe3w pa 1.lcnnal11 OTflMHMH 
11MJ11.1KOM opnaca y neH3lljy y BIICIIHI.1 3 Mece'-IHe 6py-ro apape Kojy je 3anocneHll ocrBap.io y 

ecey KOJLI flPTXOI4 ecey y KOM ce iicnnahyje OTnpeMH1.1Ha, Koje flpll TOM H MO1 61/iTt/i ae 
op 3 Mece'-lHe npocee 6pyTo apape I.lcnnaheHe y npe,qy3efiy y ecey Koj1.1 npeixopw ecety y 
KOM ce 1.lCnnahyje oTnpeMH1.1Ha. 
O6payH 1/1 McKa3L1Ba1.be PYIOPO'-IH1.IX O6aBe3a no OCHOBY OTflMH11H 1/13BWHO je KOp14WF1eHDeM 

eopa capawe BpepHOcTI.1 6ypyl'wix o'-IeK1.1BaH1.IX vcnnaia. 

4.17 flope3 Ha qo6l.IT 

flopeckl.1 pacxop nepwopa npe,qclaBj-ba 1'I3HOC Kojw ce 06pa'-iyHaBa 1/1 nnaha y cK.napy ca oppep6aMa 
3aKOHa 0 nope3y Ha p061/IT npaBH1'IX nwla (,,Cn. 1flCHWK PC" 6p. 18/2010, 101/2011, 119/2012, 
47/2013, 108/2013 1/1 68/2014 - pp. 3aKoH,142/14,91/15-ayreHTy.iHo TyMatlel.be,112/15). flope3 Ha 
po6l.iT o6pa'-yHaT je no cionw op 15% Ha nopecy OCHOB1/ILY Koja je npiiaaa y nopecxo 6llnaHcy, 
HKOH yaea 3a 1/ICKop1/IwheHe nopece kpepuTe. Onope3iIBa OCH0BI114 yKrby4yje RO61.ITaK 
I1CKa3aH y 6t/lflaHCy ycnexa, KojM je KO1/I1OBH y cKnaqy ca flOPCK1/1M nponvcl.iMa Peny6nvKe Cp6i.ije. 

HewcKop11wheHw peo nopecor kpepl.ila MO>K ce npeeiii Ha nopea Ha p06111 1/13 6ypyhL.ix 
06pa'.iyHcKkIx nep1/lopa, flk1 He P)K Op 10 ropliHa. ry61.ILkI 1'I3 TeKyYler nepiiopa ory ce KOp1.ICTI4TL1 
3a yMaee nopece oC)-IoBv1qe 6ypyl'nix 06pa'-1yHcK1/lx nepvopa, anw He pyi<e op 5 ropwHa. 

OpnoeHv nope Ha po611TaK ce 06pa'.1yHaBa 3a cBe npI.IBpeMeHe pa3nk1Ke I.13Mefly nopece OCHOBe 
L1MOBk1H v o6aBe3a 1/1 H1.1XOB Kfbk11OBoqCTBeHe BpepHocTw. TpeHyTHo Ba)Kehe nopecxe cTone Ha 
pa 6vnaHca cy KOp1/1Wf1eHe 3a o6pa'-iyi- L.13HOca 0flO)KH01 nope3a. 0pn0t<eHe nopece o6aBe3e 
npi3Hajy ce 3a cBe onopewe npwapeee Pa3fll1Ke 
Teiyhi.i It1 OJ1O)KH1.1 nopeii npt/13Hajy ce Kao fl1'IX0pI.1 1/1 pacxopi 1/I YKTbyt.eH1/1 cy y HTO p061.ITaK 
nepwopa 

4.18 /picaBI-Ia qaBa4,a 

Rp'KaBHa paaa npepclaBJ-bajy noMofi pp)KaBe y 06n1/lky npeoca pecypca npepy3eha no OCHOB 
1.lcnyt-beH1/Ix 1/13BecH1/lx ycnoa y flPOWJ1OCT1/1 I'lfll'l 6ypyhHocTI,1 KOj1/1 ce opoce Ha flOCflOBH KT14BHOCT1/I 
npepy3ehe. OHa MCKrbyLIyjy OHe 06J11.1Ke pp>KaBHe noMoh1/1 KOjM ce He MOry y pa3yMHOj Mep1/1 
BPPHOCH0 1.ICKa3aT1.I Ka0 V TPaHCaKLI1Je ca RP)KBOM Koje ce He MO1 P3flVKOBTW op y06w-lajeHl.ix 
nocnoBHvx TpaHcaKLwja npepy3efla. jjp,KaBHa paaa ce npw3ajy xapa nocToj1/1 onpapao 
yepee pa he ce npepy3ehe npippaaiii ycnoa floBe3aI-lvx ca paBal-bilMa 11 pa he paae 61.ITW 
npvMrbeHo. 
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L1P'KaBHO aBaI-be ce npv3aje rcao npvxo TOKOM nepwoa H0flXORHMX 3a cy'-ierbaBaHe, Ha 
Ck1CTeMaTcKoj OCHOBI4, ca flOB3Hk1M TPOWK0BWM Koje Tpe6a flOKP1Th 13 Tor npk1xoa. 

Jp>KaBHo caBaI-be Koje ce npwa Kao 3a Hacrane pacxoe wni ry6wTKe wni y CBPXY 
npyKalba wpeicre c)L1HaHc1jcKe no.pwKe npe/y3eFly ca KOJOM HI~1Cy flOB38Hk1 6yRYTTh TPOWKOBM ce 
npI13Haje Kao npiixo,q nepL.ioa y xojeM ce npiMa. 

p)KaBHa aBaH,a noBe3aHa ca cpecTBwMa, yKrby'-lyjyfwl eoeiapa aaa no cep BpeqHocTii, 
I1cKa3yjy ce y 6lrnaHcy ciaa iinv Kao O/4J1oKeHI1 npwxoL no OCHOB aBaFba, WflL1 OEy3I1MaH,eM 
t.I3HOCa qaBal-ba flk1J1MKOM kl3pa-1yHaBa)-ba KI-b1rOBOE1cTBeHe BpeqHOCTI4 cpeqcTBa. 

5. YflPABbAFbE PII3VL4IIMA ki KOHTPOJ1A PI'13t1KA 

flpeqy3ehe je y CBOM peqoeo nocnoay y pa3nW1L.ITOM o6llMy M3flO>KHO oqpefleH.1M PM3I1W4Ma. 
YnpaBmae pk13L1t4I4Ma y npeqy3ehy je CMHO Ha MI4HI4MI13VpaH,e noTeHLwjanHwx HeraTwBHI1x 
ymiaja Ha c1HaHcL.1jcKo ciae 14 nocnoae npeqy3eha y ct.1TyaLLwjii HeflpeqBI.1qMBOCTM 

1.1HaHcMjcKvx Tp)KvwTa. 

YnpaBnaHe P1431LWM qecwHvcaHo je pa'iyHoBoqcTBeHk1M nonwrI1KaMa flpeqy3eha.CTpaTenljoM 
ynpasi-bal-ba PW3WW1M 14 KOHTpOJ1 PM3k1K Kao 14 flpaBvnH1iKoM 0 WHaHCMJCKOM ynpaw-baHy 14 
KOHTpOJ1I,1 ypeflel-1 je Ha'-WIH Li fl0CTflK ycnoclaBmaiia cI1HaHcMjcKor ynpaBrbal-ba w KoHTpone. 

6. flPOMEHE PAYYHOBOJCTBEHwX flOJ1VTI1KA 

flpllnoxoM cacamaa cf1HaHcMjcKor k13BewTaja 3a 2O15.roii-iy npl.1MeI-bvBaHe cy 
pa'yHoBopcTBeHe nonwmKe LecLiHMcaHe I-1OBIIM flpaBl.lnHMKoM 0 Pa'-IYHOBORCTBY OHTHM 
25.12.2014.roqi.1He.V3MeHa npveewx pa'-IyHoBoqcTBeH11x noimma ycnoBi-beHa jeH 1i3MeI-10M 
nponiica Koje yTBpT)yje pa'-4yHOBOqcTBO. 

7. MATEPVJAJ1HO 3HAYAJHA IPEWKA 

MaTepkljanHo 3Ha'.ajHa rpewKa, Koja yTwie Ha npiixoqe ii pacxoqe ii Koja ce OTKpL.lje y TexyheM 
nepwoqy, a ORHOCM ce Ha jeqaH oq npexopx nepwoqa, /lcnpaBi-ba ce TKO WTO ce 3a M3HOC ie 
rpewe BPWLI i<opeiwja no'-iemor caa npeeor pe3ynTaTa. YKor1vxo je rpewa TKB nplipoqe 
qa yTL.1e CMO Ha F1POMHY cTpyK-rype alcrllBe 14n14 llacl4Be, Kopliryje ce no'ieiHo cTalbe 6vnaHcHvx 
fl03I.1LW1J Ha Koje ce TO OHOCV. Ynopeqi*i noqatw Kojkl ce oqoce Ha rOqliHy y KOJOJ je MaTep.ijano 
3aHaajHa rpewxa Hacrana, 14cKa3yjy ce y npenpaaJ-beHI1M Li3Hock1Ma, OCLIM KO TO H1.1J npalcri.14Ho 
113 BOTb VIBO. 

klcnpaBxe Mal-bLix, MaTepwjaHo 6e3Ha-lajHwx rpewaKa, Bpwe ce npeo npllxoqa 11 pacxoqa Texyher 
nepwoqa. 

rpewxa je MarepwjanHo 3Ha-iajHa axo Mo>xe pa yw-ie Ha eKOHOMCKe opnyxe KOMCHL1K 
cv1HaHcL1jcxk1x L13BewTaja. 
MaTepvjanHo 3Ha'-IajHoM rpewo cMal-pa ce rpewxa Koja nojeqMHatHo 14L1 KMJ1ThBHO 113H0C14 
Bliwe op 2% YKYflH14X  flOCJ1OBH14X npklxopa. 

21 



HAFIOMEHE Y3 cIHHAHCMjCKE FI3BELIITAJE 3A 2016.FOHHY 

8. BL1J1AHCYCflEXA 

8.1 nPMXO/VOqnPOAJE POBE 

2016 2015 
PC/ xwraa PC xi.ii- aqa 

flp14xo1onpoajepo6e 6.430 2.715 
CBera 6.430 2.715 
YKynHo 6.430 2.715 

flpvnajaHjeM ceicropa "3eneHwno' no'-ene cy ca paoM y 2016 .IORWHL4 LLBehape na cy npk1xow4 o, 
npoAaje y W3H0CI1 6.430 xl.lmaRa wapa Behv y  OH0CY Ha 2015. rowHy 

8.2 flPI'1XOLI1 OJ flPOqAJE YCJ1YIA 

2016 2015 
flpvxow oq npojaje cek.cvlpoB14Ha 0CTJ114M nw'1Ma 17.268 11.647 
flpwxow o npo.qaje po6e OCTaJiIIM r11.1LLMMa 1.302.754 1.153.737 
CBera 1.320.022 1.165.384 
YkynHo 1.320.022 1.165.384 

flpwxoi OE J1py)KeH1IIX ycnyra npea rpay ck1314'-IKv1M 14 flpaBHVIM J1L4LW1M cy y W3H0C oq 1.320.022 
xl.lrbaRa wHapa. 

8.3. flPVXOJ1jl O/ flPEMVJA,CYBBEHMJA,JOTAL4vJAjOHALI4JA V CJ1. 

2016 2015 
PCJ xiraa PC,q xL.1rbaa 

flp1xoLw O oHaw1ja 27 
flpvxo1i no OCHOB yCJ10BI1DeH1,1X LoHaLW1ja 3.531 3.046 
YKynHo 3.558 3.046 

Ha KOHT np1.1xooBaI-ba yCnOBTheHI1X coHaw1ja ykl-bw)KeHa je ro/14wI-ba aMopm3aw4ja J1OL3MH14X 
KoHTejHepa y k13HOC o 697 xwraa I4Hapa, i aMopTw3aLwja o6jecra peLwKna>Hor LeHTpa y 
1II3HOCy oj 883 xwmaa )MHapa.O6pa'.lyH aMopm3al4llje 3BOH KoHTejHepa 912 xwmaa qHapa, 14 no 
OCHOB npojeicra npeKorpaHw.IHe capae BO3k1fl kIBEKO 14 y II3HOCY oq 982 xmaa iHapa, w 
BO314J1 ro KOPAJ1 y  1'13HOCy o, 57xMrbaa v1Hapa. 

8.4. HA5ABHA BPEJHOCT flPOEjATE POSE 

2016 2015 
PC,E xraa PC x1.1rbaa 

Ha6aBHa BpeEHocT npoae poSe Ha Mano 2.843 811 
YkynHo 2.843 811 
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Y 2Ol6.ro1H1 npllnajalbeM ceopa '3eriei*ino" no'-erie cy ca PLOM LBehape Kao ManonpoajHM 
o6jeii-v na k1MMO noBellaFbe npoRaje a CML1M ThM ii Behy Ha6aaHy BpeqHOCT y ORHOCY Ha 2015. 
roL1Hy. 

8.5. flPLIXOJIl O/ AKThBIIPA}bA YYIIHAKA 14 POSE 

2016 2015 
PCJ. xiimaqa PC/ xi.iraa 

flpvxow o, aswpaa concT.y'*1HaKa 45 345 
flpwxoji o ycnyra ocl'lr-ypaFba —HaKHaa wTeTe 1.448 1.992 
YlynHo 1.493 2.337 
floBehae BH0CTh 3an.HeoBpweHe npol.13.I'l roT.npo13BoJa 1 .419 
YKynHo 1.419 
CBera 2.912 

Y 20l6.roqIiHv npllnajaEbeM ceicropa "3eneHLlrlo" WMM0 ii flPoIi3Boi- y ca1qHor Malepkljana 11 
pacace TK0 ca WMM0 noBehalbe no OCHOBY eopwee flOk13BOFb IOTOBWX flPOI13BOL y 
I43HOC o 1.419 xvmaqa jvi-iapa. 

8.6. TPOWKOBLI MATEPMJAJ1A 

2016 2015 

xiinaja 
PCJ xI.1rbaa 

TpowxoBw MaTepwjaJ1a 3a ipay 25.280 16.120 
TpowKoBIi ocTanor Malepwjana (pei<I1jcKor) 56.055 40.007 
YkynHo 81.335 56.127 

Y 2016.ro1HM MM8MO Behy Ha6aBKy MaTepI4jana 3a op)KaBaHje o6jeKaTa M ceicropa "3eneH'Ino", a 
TPOWKOBI'I peepe cy 3HaTHO BeFm y OqHOCy Ha npowny IORMHY 3601 Beher o6L.1Ma KBOB ii 
3aMeHe enoa Ha nocTojeht4M cpe,LCTBk1Ma CPRCTBMM Koja cy npeyea 1Eeo6HiM 6WJ1aHCOM ca 
JKfl "ropwta". 

8.7. TPOWKOBII roP11BA 11 EHEPIIIJE 

2016 2015 
PCI E xIirbaRa PCI E xI.1rbaa 

TpowKoBv1 ropwa ii eHeprI1je 63.828 61.089 
YKynHo 63.828 61.089 

TpowkoBv ropI4Ba 1 eHepn'lje C Ha HMBO flp0Wfl01Opj.1W}bL1x. 
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8.8. TPOWKOBI4 3APAA, HAKHAA 3APAL1A  I'l OCTAJ1I'l J1I4LIHI4 PACXOJ3J/I 

2016 2015 
PC/ xwraa PC/ xtirbaqa 

TpowKoBL1 3apaca i HaKHaa 3apaca (6pyro) 650.183 542.946 
TpowKoBv nopea M OI1PI'1HOC Ha apae V HKHR apaa Ha 
TepeTnocnoaBta 112.662 93.821 
TpowKoBw nO YIOBOPY 0 eny 21 40 
TpOWKOBL.1 no YTOCKMM xoHopapl.1Ma 
TpOLIJKOBW HKHR no YIOBOPY 0 flPVBPMHI1M V flOBPMHVM 
nocnoBwMa 
TpowxoBw HaKHa/a cPV3I1'IKVM ni.iia no OCHOB ocTanl'lx 
yroopa 456 
TpowKoBw HaKHaa 1naHoBvMa ynpaor V H83OPHO1 oj6opa 1.179 1.171 
Ocianv flV'IHV pacxoqii i HaKHaRe 57,329 48.311 
YkynHo 821 .374 686.745 

TPOWKOBM 3apa.Ea, HaKHaqa apaqa ii OCTflk1 flV'-HV pacxoqw Belly cy y QHOC Ha 2015.roi,1Hy s6or 
noeehal-ba 6poja pava npt1najaI-beM ceicropa '3eneHono".OBw TPOWKOBV nopne<y MC4HVM 
KOHTOJ1M O/ cipae ocHVBaYa. 

8.9. TPOWKOBI1 flPOII3BOJH VX yCnyrA 

2016 2015 
PCL xwraa PC xvrbaa 

TpowKoeu npoU3eoäHUX ycnya 
TpowKoBw ycnyra Ha (I3PBRV y*iaa 
TpowkoeV THCflOTHWX ycnyra 5.150 6.020 
TpowkoBw ycnyra o/p>KaBaa 18.940 5.791 
TpouJxoBw 3KIHMH 2.832 2.462 
Tpowkoel.1 cajMoBa 

TpOWKOBL1 peiuiae w nponarae 1.358 1.818 
Tpowkoew pa3Boja -cTaH.EapV3aI4Mja 
TpoujKoBw ocTanwx ycnyra 52.112 44.510 
CBera 80.392 60.601 

1powkoBV ycnyra op<aaa cy BellV y ORHOCY  Ha 201 5.roVHy 3601 Bellwx flOflPBKM cpecaa V3 
ceicropa "3eneHwno" v ycnyra opaaaa o6jeKaTa. 
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8.10. TPOWKOBII AMOPTW3AL1JE 

2016 2015 
PCIL xwrba,a PCL xI.irbaa 

TpowKoBl.i aMopTI13aLl.lje 54.019 37.625 
YIynHo 54.019 37.625 

TpowxoBH aMopm3aI4Mje y I'13Hocy oq 54.019 xmaa p,I1Hapa oHoce ce Ha: aMOpm3aI4vjy 
HeKpemL1Ha, nocipojea, onpee 40.830 xiiraa wapa i TPOWKOBII aMopm3aqvjeHy TyT)a 
ynaraaqenoHwje) 13.189 xvrbaca LI.1Hapa. 

8.11. TPOWKOBI1 LY1OPOLIHI1X PE3EPBIICAIbA 

2016 2015 
PCL xI.1J-baEa PC xwi-baa 

Pe3epBwcaa 3a HaHae w pyre 6eHecf1Lw1je 3anOcneHllx 1.530 2.105 
OcTana EtyropoYHa pe3epBvcaI-ba-cycKw CflOPOBH 10.814 9.525 
YKynHo 12.344 11.630 

8.12. HEMATEPVJAJ1HI,l TPOWKOBI1 

HeMamepujanHumpowKoeu 2016 2015 
TpowKoBii HenpoL.13BoHI.1X ycnyra 12.633 8.620 
TpowKoBk1 penpe3e-n-at4wje 1 .727 1.674 
TpOWKOBI4 npeMl'Ija ociirypaa 4.466 2.964 
TpowKoBvI nnarHornpoMe-ra 2.198 2.329 
TpowkoBw '-1naHapI1Ha 3.234 2.657 
TpowKoBM nopea 2.140 1.089 
TPOWKOBLI onpwoca 637 625 
OcTanM HeMaleplljanHl4 TpOWKOBI1 23.392 24.449 
CBera 50.427 44.407 

Ociyna,e HeMaTepvjanl-ulx TPOWKOB je y jeny OcTankix HeMalepL.ljanHvlx TOWKOB a TO cy 
TpOWKOBt.1 yTy)KeIba npeo O6jeEweHe annaie , noaeTlaHe cTone nopea Ha L4MOBI1Hy i Berler 
06tiMa flOCJ1OBHO TeXHL1'-1Ke capaie (Ka3HeHo flOflPBHV 3aBo). 

8.13. IIHAHCVJCKV flPWXO/L4 

2016 2015 
PC x11rbaa PC xi1rbaa 

øuHaHcujcKu rvpuxoOu  
flpi,1xoJji1oKaMaTa 25.217 27.246 
flO3vmBHe KYPCH panwe 68 80 
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flpixoji no 0CH0B eciDeKala BanyTHe nayyne 10 
flpiixow o y'-iewha y o6viTKy 3aBt'lCHWX npawx n4I4a H 
3aje/HlHKI.1x ynaraa KojW ce 06pa-iyHaBajy MTO/OM yjena 
OclanM cDwHaHcHjcKw npixoj 6.239 
YkynHo 31.524 27.336 

flpvxow OR KMT cy Mal-bI1 3601 Kpaher nepI.ioa annae nopaiaa npeo O6jeRI1eHe 
HannaTe.OcTanw cHHaHcHjcKH npwxov cy o,q AkiK 6aHKe 125 xwiapa iapa w no 
OCHOB k1HBeCTI.1LtL1OHor peia —rPAHT "MErJ1fr1rr y H3HOC o 6.114 xiiraa pwHapa. 

8.14. cI1HAHCUJCKI,1 PACXOWI 

2016 2015 
PCR xwmaa PC14 xL.irbaRa 

øuHaHcujcKu pacxoôu 

Pacxo/M <ariara 17.393 24.139 
HeraTMBHe KCH pa3nI1Ke 554 62 
Pacxoji no 0CH0B eexaa anyme nayyne 3 
YKyrIHO 17.947 24.204 

Maiii pacxo KaMaTa nocneqk1La cy MaI-bHX K8MTH14X cona Ha Kpepl'lTHa ay<ea y leKyhoj 
10,EVHk1. HeranlBHe ypce panvie y eny oinnae I'1HBecmLwoHor Kpe/JHTa. 

8.15. nPiixoqii OR YCKJ1A5I'IBAHDA BPEJHOCTh 

2016 2015 
PCR xviraja PCR xHrbaqa 

Ocmaiiu npuxoc3u 
HannaheHa OTnMcaHa nopaiaa 41.848 65.273 
YIynHo 41848 65.273 

8.16. OCTAJ1I1 flPI1XO/31l 

2016 2015 
PC) xi'inaa PC/ xl.lrbaRa 

Ocmaiiu npuxoâu 
Ro6HI4H o npoRaje y-iewha w RYIOPO'-IHHX xapmja o BpeH. 662 

BWWKOBW 268 250 
Ocianw HenoMeHyril npwxoi 21.765 7.96 1 
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flpwxoM nO OCHOBY EDEKATAYrOBOPEHE 3AJ1k1XE 819 

YIynHo 22.695 9.030 

Y eny ocTanvlx npxoa k1MMO noBeFlal-be 3601 annae no Ty<6t4 npea "KanHa-TexHWYKI'l racoBli" 

y II3HOCY oj 12.690 xiiraja j1Hapa. 

8.17. OCTAJ1I'1 PACXOLU'I 

2016 2015 

PCJ xwmaa PCE xt'inaa 

Ocmaiiu pacxoôu 
ry6vw no OCHOBY pacxoLoBaI-ba 14 npojaje HeMaTepMjanHI.lx 
ynaral-ba, HeKpeTHI'lHa, nocTpojeHa i onpeMe 350 73 

ry6wi oL npoaje y'4ewha xapmja o BPLH0CTI4 14 
MaH,KOBI.I 182 32 

Pacxop,w no OCHOB eceKaTa yroopee 3WT14T 0 pll3llxa, 
KOJI4 He llcnyl-baBajy ycnoe ca ce 14CK?KY y OKBI4PY 
PeBanOP143a.U10HWX pe3epBw 
O6e3Bpeflee 3an1'lxa MaTepwjana w po6e 29 

Pacxoi no 0CH0B wpeicrx oint.ica 2.78 1 2.769 

Pacxojw no OCHOB pacxocoBaiba 3an1lxa MaTepwjana po6e 456 352 

OcTanli HenOMeHyTI4 pacxop,v 20.034 22.305 

YKynHo 23.817 25.560 

HETO LO5I'1TAK flOCJ1OBAIbA KOJE CE OSYCTABfbA 

2016 2015 

PC ximaa PC/ xwraa 

o6MTaK nocnoBai-ba Koje ce o6ycTaBna 160 133 
flpl.lxoRll, ecfexm npoee pa'-1yHoB0RCTBeH11X noniva 11 
iicnpae rpewaa 143 pahl/tjwx roqllHa 

ry6wlaK nocnoBaFba Koje ce o6ycTaBma 896 2.486 
Pacxojw, ecfeKm npoee pa'-yHoBoCTBeH14x nonvima ti 
icnpae rpewaa 1/13 paHwjl/lx IORIIH8 

YkynHo 736 2.352 

Hero ry6wTaK kojkl ce o6ycTaBna HacTao je Kao pa3n14Ka, pacxoa 1/1 npwxoa 143 paHl4jklx ropj'iHa. 
Pacxojii LI fl14X0J1I 143 paHlljllx 1O/L4H HI/iCy MaTeplijanHo 3Ha'.1ajHw I/I eBI/1eHTMpajy ce Ha 0B0j 1I)YflhI 
pacxoa 11 npi.ixoa. 
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8.19. flOPE3 HALO5LITAK 

2016 2015 
PCIE xvrapa PCIE xllrbapa 

cDl4HaHcl4jckll 3flTT y 6llnaHcy ycnexa (po6.1TaKJry6i.iTaK 
npeonope3L1BaIba) 66.528 36.117 

HeTO KanL4TanHI'I p06M14W (ry6w1w1) 

YcnaT4Bae ki K0peK14wje pacxopa y fl0CK0M 6wnaHcy 88.169 19.693 

YcKna1)I1BaI-be w KopeKLwja npvxopa y 1OCKOM 6vnaHcy 
Onope3wBa O6MT/ry6MTaK 154.697 55.810 

YMaee 3a I13H0C ry6MTKa V3 paHI4jwx rop1Ha 
Kan.1TanI-ui po6l.1TaK 

YMaee 3a LI3HOC kanl.1TanHwX ry6MTaKa pawjwx ropHa 
flopecKa OCHOB1L 154.697 55.810 

YMaee 3a npi'ixope op pipepii w ypena y po6vm op 
pe3l.1peHTHI.1X O6Be3HIlKa 
YMaeHa nopeca OCHOBIlL (06pa3aq nB-I) 

06pa'1yHaTI1 riope (15% op yMaHeHe nopece ocHoBl4Le) 23.205 8.372 

YMaee o6payHaTor nopea no OCHOBY nopecxi.ix 
nopcn4Laja ki ocno6aflaa(PK) 

4.278 2.763 

flOPE3 HAq051ITAK (O6pa3aL flqfl) 18.926 5.609 

Op.noeHM nopecw pacxop riep&iopa 

OwlogeHll nopecKl.1 npiixo,q nepl4oqa 

06pa.1yH nopea Ha po6wTaK BWk1 ce no CTOI1M op 15% y cnapy ca nOpeCKI1M nponl,lcwMa, opBojeHo 
3a flOCJ1OBHk1 Ii KflI4TflHV nop6IinaHc. YcKnaF)MBa-beM nojepI4Hux no3vlt4wja np.ixopa v pacxopa 
nopecxa OCHOBL1L4 je noBehaHa 3a 88.169 xwapa pvapa . O6pa'.yHaT nope3 CMO opwroarwi 3a 
o6payHam nopecKl1 nopctaj no OCHOBY I.13BpweHwX yliaral-ba y OCHOBH cpepcTBa. 
Opno>s<eHv nopecx npxop nepwopa pe3ynTalje npiBpeMeHi.ix nopecwx panva pa'.1yHoBopCTBeHe 
ii nopecKe aMoplll3aLwlje , pe3epBwcaI-ba 3a oTnpeMl-wIHe vi pe3epBI4cai-ba CCKviX cnopoBa. 

9. 5MflAHC CTAEbA 

9.1 HEMATEPIIJAJ1HA I,IMOBI'IHA 

Ynaraa 
y pa3BOj 

CoTBep 
cni.i'ii-a npaa 

Ocraria 
HeMaTeplijanka 

ynaraa 

HeMaTepi1janHa 
ynaraa y 
npvnpei 

ABaHCM 3a 
HeMaTept'IjanHa 

ynaraa YKynHo 

Ha6aeHa 
epeãHocm 
CTaH,e Ha 
flO9TK 
roqllHe 

1.220 1.608 2.828 
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Ha6aBKe II 
noBehalbey 
TOKY ropi1He  

1.906 1.906 

CTae Ha 
Kpajy roIlHe 1.220 3.514 4.734 

£lcnpaeKa 
6peôHOCmU  
CTaibe Ha 
no'1eTKy 
roie  

1.220 1.608 2.828 

floBeTlae y 
TOKy1O/J,I1He 1.867 1.867 

HeoTmicaHa 
BpeHOCT 
31.12.2016. 0 39 39 

HeMaTepMjanHa kIMQBI'IHa cacTojM ce OE COcTBepCKk1X naea y 11MMHM W BI4wero1W11ber 

3aje/Hk1YKor ynaraa Kao ocTane eaepiiane wMOBl1He. 

9.2 HEKPETHIIHE, flOCTPOJEIbA, OflPEMA 

 3eMmwuJTa 
rpa)eBvHcKM 

o6jelcrLl 
flocipojei1ra 

ii onpeMa 

OcTarla 
nocTpojeiba 
v onpea 

Yiiarae y 
TYf)a cp 

Y 
npwnpeM1 ABaHCI4 YKynHo 

Ha6aeHa 
epec3Hocm  

CTaeHa 
no'lelky 
roqllHe  

700 115.685 302.533 0 15.700 
463 0 

434581 

HoBe HaSasKe  6.186 37.656 51 .246 1.890 96.978 

floBehai+e y 
TOKY rOHHe-
Leo6Hw 
6wnaHc ca JKfl 
ropMa  

15.269 64.004 362 79.365 

OTyTji.1BaIbe ii 
paCXOROBaIbe (4494) (4494) 

OcTano  
flpoLeHa  
CTalbe Ha 
pajy rop.wHe  

700 137.140 399.699 362 66.446 2.353 0 611.194 

i1cnpa6Ka 
epeôHocmu  

CTaIbe Ha 
notleTKy 
roiie  

30.302 205.118 0 599 236.019 

AMopTI43aW4Ja 5.855 34.975 13.189 54.019 
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Olyt]I4BaHDe M 
pacxooae 

(4.067) (4.067) 

OcTano 2.026 19.348 362 21.736 

flpoL1eHa 
CTalbe iia 
Kpajy roie 

38.183 255.374 362 13.788 307.707 

HeoTnvcaHa 
BHOCT 
31.12.2016. 

700 85.383 97.415 0 14.601 463 0 198.562 

HeoTrwtcaHa 
BHOCT 
31.12.2016. 

700 98.957 144.325 0 52.658 2.353 298.993 

TokoM roqii-ie Ha6aBrbeI-4a je KOMH8J1H onpea 3a Bpwel-be enaTHocTM. 
3acTapena ii HeynoTpe6rbI.1Ba onpea pacxooaa je no ropwwe nonwcy. 
HaCTaBJ1,eH je npojeKalaT pekynniBawije rpaccKe jenoHiije k13OM npojelcrHe oKyMeHTaLkie 3a 
npepcojeFe paoe 
Co63IipoM a je erioHvja y BflCHWWT8 rpaja no'.leTHa kao ki CBa 6yAy?la ynaraa o6yxBaTa1e ce 
Ha KOHThM ynarai-ia y  Tyfla cpecTBa. 
Ca 31.08.2016.rojMHe ycBojeH je Reo6HM 6wnaHc JKfl "ropa" TKO a no /eO6HOM 6wnaHcy 
IlMaMO noBehaIbe Ha KOHThMO 022, 023,025 a CMk1M ThM i Ha KoHry IicnpaBKe 019 i.i029. 

9.3 /Y1OPOL.IHIt1 VHAHC1JCKM flJ1ACMAHI4 

Y'-ewha y xanwany npecTaBrbajy yropo'-ffla cf1HaHcI1jcKa ynaral-ba y akw.lje .Y'.ew11e y anwany 
npeqcTaBrbajy xapmje Oc BHOCTh pacnono><I1Be 3a npoajy.Pa'4yHoBoRcTBeHo ce o6yxBaTajy no 
MOTOJ,l4 Ha6aBHe BPeL1HOCTI1 KOJ1I4KO HO nocTojw KOTWH Tp)KI.IWHO LeHa. Yi<oiiixo nocTojv 
ompaa TP)KMWH iea oBa ynaral-ba ce I1cKa3yjy no nowTeHoj-cfep BPRHOCTM  Koja oroapa 

I-b1xoBoj TP'KVWHOJ Bpe/Hocm, a o6I.lTaK ce npll3Haje LI1peIcrHo y peBanop43aw.1oHe pe3epBe. 

Akuwie acnono>ve 3a n10i:iaiv: 
- % 2016 2015 

y'-iewha PCIq 
xwraa 

PC 
xurbaca 

BaHKa AI4K —6aHKa AKW1je 662 

OcTan1 
CBera 662 
YkynHo 662 

Y 2016.rovFIi aKti,ije AVE 6aHxe Cy OTKflTbH o/ cpae iicre. 

OcTariM flV1ODO'-IHV cbMHaHc'1icKw nnaca oHoce Ce Ha: 
2016 2015 

PC1E xwrbaa PC xwraa 

Jy1OpO'-IHe Kpe/J1Te y 3eMrbL'l 308 

OcTane yropoYHe nnacae 
CBera 322 
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MwHyc: (/lcnpaBka BpePH0CTL.1 14 
YKynHo 308 

Y 2016.ropi.i*i I.I3MMpeHa cy ce o6aBe3e no ckvHaHcLijcKwM  nnacMal-uiMa 3a noTpe6e cTaHoBaI-ba. 

9.4 OJJ1O)KEHA flOPECKA CPELCTBA  1.1 OSABE3E 

OpnoeHa nopeca cpepca y M3HOCY op 14.033 xirapa pLiHapa, o6yxBaTajy L43HOC nopea M3 
pO6MTLi KOjkl MOIY pa ce nopae y HaPeRHL'IM nepMopl/1Ma no OCHOB op6wTHL.lx flpL1BpeMeHL'1X 
paniia pania no OHOB peepwcaa 3a oTnpeMHklHe, CCKMX cnopoBa, no OCHOBY pania 

Li nopece aMopm3aw'Ije, LI o6payHaTor a HeL.lcnnaFleHor npeBo3a. 
flpw3Hajy ce y ML4 y KOjOj je BOBTHO pa he 6ypy1Li OflO3I1BII po6lilak 6Mm ocTBapeH. 

OpnoeHe nopece o6aBe3e y L'13HOCy op 2.787 xwnDapa pliHapa, o6yxBaTajy k13HOC nopea Ha 
po6LiT KojM ce rinahajy y HHI4M nepviopia no OCHOB onopevivx npI4BpeMeHL1x panwa no 
OHOB pe3epBvlcal-ba 3a oTnpeMHklHe, CCKMX criopoa v no OCHOB panwa pa'IyHoBOpCTBeHe Li 
nopece aMopm3aw.lje. 

1.Canpo Ha pa'-lyHy 404 apa 31.12.2016.ropMHe 20.915 
2.OpnoNeHa nOpeCKO CpeCTBO Ha 31.12.2015 2.907 
3.OpnoeHa nopeco CCTBO Ha PH 31.12.2016(1x15) 3.137 
4.JoKI.bLiKeHo (3-4) 230 

1.Canpo Ha pa'-iyi-iy 409 Ha pa 31.12.2016.ropiiHe 39.248 
2.Canpo Ha '-IH 409 Ha PH 31.12.2015.ropi'iHe 32.747 
3. Pa3nuxa( 1-2) 6.501 
4.Opno<eHa nopecxa pacxop(pep.6p.3x15%) 975 

1.Canpo Ha payHy 46304 HapaH 31.12.2016.ropwHe 2.659 
2.Opno<eHo nopeco CPCTBO (pep.6p. lxi 5%) 399 

OnnoeHa nooecKa COeCTBa Li o6aBe3e no ropiaa: 
2016 2015 

PCIEI xwrapa PC/ xwmapa 
Opno>KeHa nopeca cpepca 14.033 7.819 
Opno>xeHa nopeca o6aBe3a 2.787 2.788 
HeTo oqno)KeHo nopeco cpeqcTao 11.246 5.032 
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PaL1yHoBoRcTBeHa 0CH0Bk1I4 cpeccTaBa je HOTfl4CH BpeHoCT cpeLCTBa Ha Tekybe ro)wHe 

no Pa'-YHoBoRcTBeHwM nporu4cwMa.flopecKa 0CH0BML( cpepca je HeoTni.icaHa BpecHoCT cpeca 

Ha Kpajy Tekyhe 1ORI4H no 11OCKMM nponklcllMa. 
YTBpT)eHa panvia MHO>KM ce CTOIIOM nopea Ha RO6L.IT o 15% i yTBpflyje ce KMflTl4BHk1 W3HOC 

ORflO)KHO1  nope3a. /Jo6wjeHv 3flTT je pa3niKa M3Me1')y yTBpfleHOr I.13HOCa KYMYflTWBHO1 

ORflO)KHO1  nopea i no'-IeTI-lor cTal-ba onoeor nopea i KHk1)KM ce Ha iepe wnw y KOp.1cT pa'4yHa 

722.flpvBpeMeHa nopecxa pa3nl'lka vi npwieHa MPCI2 npviaaa je y HapeLHoj Ta6env1: 

nrn 
YTBPT,I1BAPoA OIJJ1O)KEHL4X flOPECKVX CPEJCTABA 
(MEOI - PA3111.IKE PA'WHOBOJCTBEHE II I1OPECKE oCHOBL.ILjE) 

2015. oiia II3HOC 

1.Caawa BHOCT HeMaTeplljal1.ftlx ynaraa 
2. çaaLIfla BPIH0CT  OCHOBHHX cpeiciaa 
3.Caawa BPH0CT HeKpemMHe 
4. Pa.iyHoocrBeHa ocHoBiiqa (1 + 2 +3) 

'014) 
(023,026) 

25) 

14.600.772.68 
97.393.064.19 

23.335.80 
85.382.733.52 

5. Caawa BpeHocT ocHoBI*1X cpeRcraBa (KonoHa 8 06pa3aq OA3a 2015 roHHy) 197.422.520.15 
6.Cawa BPHOCT epemwa no flOPCKWM nponiiciia 117.443.853.56 
(Ha6aBHa BpeHocr yMalbeHa 3a o5pa.iyiary nopecy aMopm3atHjy) 
7. flopecia OCHOBI1L1 (5+6) 61.399.690.30 

8. Pa'iyHoBoRcleeHa OCHOBI4 MIiHC nopeca OCH0BHU (7.4), 178.843.543.86 
9.CTona nopea Ha jo6wr 15% 

10. Oj,noeHa nopeca 06a8e3a (89) 2.786.846.44 

11.flosellaH,e c4ep BHOCTH onpee (023) 

rojwba ORflO>KH8  nopeca o6aBe3a (10- p5.10 a 2015) 2.786.846.44 

2016 rojIlHa M3HOC 

1.Caawa BPHOCT HeMaleplijanHllx ynaraa (014,027) 52.697.758.4? 
2. Caawa BP4H0CT ocH0BHI4X cpeciaaa (023,026) 146.678.257.56 
3.CaRawa BHOCT rpateBHHCKHx O6jeKaTa 022 98.956.963.87 
4.Pa9yHoBocmeNa ocHoBlLa (1 + 2 + 3) 298.332.979.85 
5. Caawa BpeHOT OCHOBHHX cpeciaaa (konoHa 8 o6pa3aLj OA 3a 2015 rOA%lHy) 228.425.261.01 
6.Caawa BPHOCT epema no flOCKHM nponHcllMa 82.025.908.55 
7SlopecKa ocHoBiltia (5+6) 310.451.169.56 
8.nopecKa OCH0BHU - pa'IyHOBOCmeHa OCHOBHR (7.4) 12.118.189.71 
9.Crona nopea Ha no6wr 15% 
10.OpioeHa nopeca 06aBe3a (8 9) 1.817.728.46 

1oiwa ono)KeHo nopecxo cpecmo (10,2015. + 10.2016.) 4.609.574.90 

9.5 3AJ1 MXE 

2016 2015 
PCIE xvin,aqa PCJ xI.irbaa 

MaTepvijan 10.726 10.646 

Pe3epBHv qenoavi 12.856 11.926 
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AnaT H I1HBeHTap 7.453 9.182 

HeoBpweHa npOI43BO,ql-ba 852 
roToBw flOH3BO/31 74 
Po6a 4.050 36 

/amasaHcI1 208 106 
CBera 36.219 31.896 
MvHyc: klcnpaBka BPJHOCTM (jam aBaHcw) 
YKynHo 36.219 31.896 

3anMxe cy eBvqeHTvpaHe no Ha6aBHI.IM BpeRHOCTwMa.CBe anixe y MaTepi'ijany, 3BVM 
enoBHMa, anay ii MHBHTP eBijeHn1pajy ce o6jep.ieHo y I4HTPflHOM MarawiHy a y MOMHT 

Tpe6oBaHa npk13Hajy ce Kao pacxo. 
3anvxe po6e cy aeee 3a arby npoajy i l-iana3e ce Ha MaTepv1janHoM o6jeicry a 3anI1xe 
eopwee flOH3BOb I'l IOTOBWX npoH3BoLa ariae ce y MaraLwH BawTa-PacaqHwK. 

9.6 flOTPA)KI'IBAIbA nO OCHOBY flPOLAJE 

2016 2015 
PC xiimaa PC xiiraa 

Kyniv y 3eM.rbw 
Kynv npaa nI'1La aKTt1Ba 522.286 516.198 
Kyniii y nocyny nvxsHcaw1je 1 .622 1.755 

Kynt.v y flOCTflK pecTpyIcrypMpaa 34.271 30.093 
Kynw4 y nOCTyI1Ky cTeaja 110.074 112.423 
KynLwl ck13wil(a nvt.a 671 .467 664.811 
CBera 1.339.720 1.325.280 
L'lcnpaBka BPeEHOCTM 
VcnpaBka BJHOCTM npaa nta 514.043 473.469 
klcnpaBka BpecHOCTh cv3wYKa niiva 486.465 456.670 
CBera 1.000.208 930.139 

YKynHo 339.212 395.141 

reorpacKw pacnopej xynaqa nowipa je y OKBHPY PervloHa rqe ce Hfl3M 1.1 caMo npey3ehe. 
CBHM KynI4wMa ypei- o cy riocnam H k13BOJH OTBOpeHI.IX CTBKL4 3a xoje nociojii noce6Ha 
cneL4wcfvKaL4wja. 
KopvcH1t4w jaBHI.lx cpecTaBa, k1peIcrHI1 H I'1HI.1peKTHL4 KOpI4CHL'1LH 6yveTa  qyryjy 486.560 xI1rbaa 
/IlHapa. 

k1cKa3aHH yr ce ORHOCH  Ha nepwop npe 2016.roRl.iHe a nopavaa W3 2016.roRMHe I.l3Mklpyjy ce Y 
cKnaqy ca 3aKoHoM. 
flpHBpHH cy6jeFcrH yryjy 181.692 xrbaa niapa, oc era je TKHO 34.271.xwnaRa 
IlHapa.JyroBaI-be  oj cy6jeKaTa y nHxBu/aL(Hjv, pecpyicryppay H CT'-1JY y M3HOCY 111.696 

xwraa HHapa. 
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HAIOMEHE Y3 cN4HAHCFIJCKE FI3BEHITAJE 3A 2016.FO,LHHY 

cDw3w'IKa nwl1a yryjy 671 .467 xlirbaRa RllHapa. Oc YKYflHWX noTpa)KI'1BaHa YTY)KHO je 323.869 

xl.irbapa wapa w Y1OBOPHO  je 3a OTflflT Ha wweropwwe pare 106.674 xi,irbaqa 1qvHapa. 
3a npwpee cy6jeKTe w cM.13w-IKa nw14a JKfl'MEJ4L'IAHA" w Ha3opHw oA6op JKfl"MEEU'lAHA" 
poenw cy HM3 onya v Mepa KKO 6w ce noBeFlao cTeneH HannaTe. Kao BJ1O 6wTHe onyKe 
Tpe6a wcTaflw: 

- ORnyKy o 3MWPEb yra rpaflaHa Ha 48 paa xao w nnaFaHe opax 3 OTflk1C aMaTe, a no 

3aKTby-lKy rpaRcxor Beha; 

- floTnwcwBae cnopaya ca npwBpeqHVM cy6jei<TwMa o W3MI4PfbY RY1  Ha pare w 

- VHTeH3wBwpaibe o6wna3aKa ii onoMeHa flOCflOBHWX napepa y LWfb HannaTe. 

9.7 flOTPA)KIIBAIbA 113 CflEW4W1H1'1X flOCJ1OBA 

oBa o6vxaTaiv: • .-------- .-- -- - - -. 
2016 2015 
pc 

xwmaa 
pcj 

xwraja 

floTpal<wBaHa no OCHOB HKHR wTele-yry)KeHa npaa nwqa 256 426 

Ociana noTpa>KwBai-ba W3 cneLk1cw-IHk1x nocnoBa-OHA 17.579 14.636 

MwHyc: klcnpasKa BPRHOCTM noTpa>KwBaIbe no OCHOB HKHR 

wiee 

256 256 

YKynHo 17.579 14.806 

floTpa?I<wBaa w3 cneLwck1'*1wx nocnoBa HajBeF1wM /enOM OHOCe ce Ha HannaheHa a 
enpeewea cjwHaHck1jcKa cpeca o, cpae O6jeRweHe annae Koja BpWV annay O/ 

cw3w.4Kwx nI4La. 

9.8 JPYrA flOTPA)K1'IBAIbA 

rlrAr ...... - 
2016 2015 
pc1q 

xwmaa xwmaca 

floTpa>KwBaa OR 3anocneHIix 874 1.231 

floTpa?KwBaa O/ RP)KBHMX oprai-ia w opraHw3aI4wja 6 

floTpa>KwBaa 3a wwe nnaheH flOPB3 Ha Ro6wTaK 
floTpa>KwBaa no OCHOBY npennaheHwX ocanwx 
onpvoca 

nopea v 

floTpa>l<wBaIba 3a HKHR apaa Koje ce pecPyHRvpajy 329 569 

floTpawBaHa no OCHOBY HKHR wTeTa 353 1 .354 

OcTana kpaTkopo'-IHa nopawaa 81.624 10.557 

floTpawBaa no OCHOB onyca Ryra 
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MiiiHyc: I'lcnpaBKa BPeRH0CTI'l ppyriix noTpa>KL1BaEba 74.444 10.196 

YKynHo 8.736 3.521 
Y OKBWPY jpynix noTpa<vBai-ba C1P)KHO je noTpa>KIiBaHe 3a HaKHae 3apaqa KOje ce 
pecjyHI1pajy, noipa><waa 3a HKHR wTela, 14 nopiaa no no3ajM11Lv JKfl ropwLa" Ii 

PaRHWIK11. 

9.9 IOTOBI,1HCKM EKBVBAJ1EHTI1 1.1 IOTOBVHA 

2016 2015 
PC/ xwraa PCR xi'ln,aRa 

Y OuHa puMa: 
TeKyhki (nocnoBHw) pat-IyHv1 37.041 86.577 
qeBw3HI1(nocnoBHI1) pay 9 6 
6narajHa 

YuWnHo 37.050 86.583 

YcneR Kop14wheHa OKBIIPHI'lX 6aHKapCK1.IX KpeqwTa 3a Tekyhy J1MKBVRHOCT npeRy3eha y BI'lRY 
/O3BOTbHWX npeKopa'-1eHa HeraTl.1BHa canca Ha TeKyft.IM Ha EaH 31.12.2016.roRvHe 
npeii>i<ea C Ha KOHT 422 Kao KpaTKopo-IHe no3ajMwLe. 
Ciae Ha TeKyheM payy OR  37.041 xl,lrba,qa wapa je npi.inllB no OCHOBY anriae noTpa>KiBai-a. 

9.10 flOPE3 HAOJATY BPELHOCT 

fl00e3 Ha OL1TV BDflHOCT OLIHOCI'l ce Ha: 
2016 2015 
PCL1 

xiiraa 
PC 

xvraa 
flope3 Ha RORTY BPRHOCT no np14M.cfaKTypaMa 869 405 

flope3 Ha RORTY BPRHOCT no npwM.cPaKTypaMa 15 
YKynHo 869 420 

Ha KOHT14M nopea Ha RORTY BPRHOCT y np14MrbeH11M c$IcrypaMa KI-bl'l>KLI ce I13HOC 3 fl)B KOjil 
RocneBa 3a oc6MTaK y HPRHOM  nepioy Kao I'l nonycnil 3a npaBHa v cM3k1YKa nvLaKojw yMa-byjy 
o6aBe3y nflahalbe y HPRHOM nepMoJy. 

9.11 AKThBHA BPEMEHCKA PA3IPAHI1'-IE}bA 

AKT14BHa BDMHCK oa3rDaHw4eI-ba -1wHe: 
2016 2015 
pc, 

xwmaa 
pcq 

xvraa 
Pa3rpaHwIeHw TPOWKOBII no OCHOB 06a8e3a-OClllypalbe )yHaB 23 
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2016 2015 
HepacnopeY]eHlI o6MTaK OLHOC1  ce Ha: 

pcj xwrbaEa pcj xwraa 

HArIOMEHE Y3 DHHAHCHJCKE H3BELUTAJE 3A 2016.FOHHY 

OcTana alcrl.iBHa BpeM.pa3rpaHw.lel-ba 268 415 
YKynHo 268 858 

AKThBHa BMHCK i nope ocnea 3a nnahae y 2017 rO1 I4HI'1 

9.12 OCHOBHIIKAflL'lTAfl 

OCHOBHII KflMTfl o6vxBaTa cneehe o6nl.ike kanl'ITana: 
- 2016 2015 

PCL 
xw1baqa 

PC 
xwraa 

OCTaJ1I1 OCHOBHI'I Kanl.lTan 277 277 
1L1PKaBHw KflMTfl 156.027 97.730 
YKynHo 156.304 98.007 

Jp)KaBHM Kflk1Tfl npercTaBJba KarwiTan jaBHor npeLy3eFla Kora je ocHoBana jeqI1HvLa noarie 
caMoynpaBe. 
Jp)KaBHw anwan je TOKOM 2011 rojiHe yMa-beH 3a 36.347 xvraa iiapa 360r iciea 

rpaY)ewI1cKor 3eMJ-bl4wTa a a 0CH0B 3aKoHa o RP>K8BHOM npeepy w KaTacTpy. 
Ca 31.08.2016.ro/vHe no ycBajafby eo6Hor 6wnaHca JKflTopiiLe" KEbI1>KI'lJlV CMO yBehafbe 

anana 3a 58.296 xl/lrbaRa p.*iapa. 
KanuTan y AflP-y 6'the ycarnawei-s no npouevi anvrrana y 2017.rowHM. 

9.13 PEBAJ1OPII3ALW1OHE PE3EPBE nO OCHOBY PEBAJ1OPII3ALU4JE 
HEMATEPMJAJ1HE VMOBIIHE HEKPETHI'IHA, flOCTPOJEIbA 14 OflPEME 

PeBanooii3auvoHe oeeoe o6vxBaTajy: 
- 

- 2016 2015 
PC/4 xi~irbaca PC xvraa 

PeBanopv3at.u1oHe peepe no OCHOB 
(cfep)BpeHocTM 

ycKnaf)i.iBaHa nowreHe 
91.018 91.332 

YKynHo 91.018 91.332 

flpMnMKoM pacxoqoBal-ba cpeciaa Ha 31.12.2016.ro1He KHl>KHO je 
caee fIX cpecTaBa TKO a je caa kI3HOC 91.018 xiirbaa. 

9.14 HEPEAJ1W3OBAHII /O514L1l no OCHOBY XAPTI'IJA OJ BPELHOCT1'1  
II /PY14X KOMflOHEHT1'l OCTAJ1OI CBEO&YXBATHOI PE3YJ1TATA 

Y 2016.ro1Hw aKLIje AL'lK 6aHKe OTK11TbH cy o cTpal-ie iicie. 

9.15 HEPACflOPE5EHII JOBVTAK 
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HAIOMEHE Y3 N4IIAHCMJCKE I'I3BELLITAJE 3A 2016.F0JU4HY 

Hepacrlopet)eHI1 qo6llTak paHi1j14x roqllHa 358 154 

KopekWlja O6MTM paHvjvx ro/wHa — nO OCHOB MaTepI4janHo 
3Ha'ajHe rpewe 
KopeKIwja Ro6MTM paHvjvx ro/wHa — nO OCHOBy pean13oBaHk1x 
peBailopl'I3aL.4V1OHMx peep 

KopeKLwja o61TM paHMjwx rocwHa — OAflO>KHO nopeco 
CP/CTBO 
Hepacnope1JeHI.1 Jo6IiTaK Telcyhe ro1qllHe 53.761 32.610 

YIWnHo 54.119 32.764 

V3HOC o,c 358 xraje RvHapa O/HOCV ce Ha Kk1HT peBanopI13aLt.ioHe peepe paHL.lje 
peBoi-1apI13oBaHMX cpeccTaBa xoja cy pacxooaa y TOK 2016.ropiHe. 
HepacnopefleHv o6t1TaK Tekyhe 2016.roRvHe I13HOCI1 53.761 xurbace 11Hapa. 

9.16 IYBIITAK 

flDk1Ka3 1V6IITKa DaHI1iI'Ix 11 TeKvhe roJvHe: - - -
- 2016 2015 

PCL xwraa PCJ xwmara 

ry6wTaK paHMjvx 1OLMH 2.669 

ry6wTaK Tekyfle 1OLWH 
YKynHo 2.669 

Y 2016.roj1Hw noKp.1BeH je 1y6MTaK paHwjwx rQw1Ha. 

9.17 LY1OPO'-IHA PE3EPBIICAIbA 

flvroDoLl Ha oeeoucaa o6vxBaTaiv: -
-- 2016 2015 

PCL xi4rbaa PCL1 xiiraa 

Pe3epBwcaa a HaKHae i pyre 6eHw1I4Mje 3anocneHI1x 20.915 19.384 

Ociana yropoia pe3epBMcaFba-Cy/CKM CI1OPOBM 39.248 32.747 

YKynHo 60.163 52.131 

)yropo9Ha pe3epBIicaa ce npl.13Hajy jep je BOBTHO a he ORI1IIB  pecypca KOjLI capp>ii 

KOHOMCK KOPLICTLI 6LITLI noTpe6aH 3a W3MI.lpelbe o6aBe3e. 
V3HOc Kajv je flM3HT iao pe3epBMcaHe npeciasma Haj6orby npOi4el-ly II3qaTaKa KOjI.1 je noTpe6aH 
3a L13MMpeI-be caawue o6aBe3e Ha 6vnaHca. Pe3epBMcaHe ce BWLI Ha pacxoa. 

Pe3epBwcaa ce vcnwl-yjy Ha CBKO1 6wnaHca caa LI Kopklryjy TKO ja oppaKaBajy Haj6Orby 
cacawy npOLeHy. AKO BMW HLIje BPOBTHO he OEJ1I1B pecypca KOJI'l npecTaBrbajy KOHOMCK 
KOL4CTLI 6V1TLI noTpe6aH 3a ,13M1,lpeH,e o6aee, pe3epBklcal-be ce KL1R y  KOPL4CT npvxoa. 
Y cnajy ca MPC 19 flk1K3HO je peepsicae OTI1peMHL'IHa flpl4flt.IKOM onaca / flH3MjY 
Kopl.lwhel.beM nporpacxe npol4eHe. 
Pe3epaMcaa 3a cycxe cnopoae copMLIpaHa cy y LI3HOCY KOJM oEroBapa Haj6OrbOj npoLeHI.I y 
norney I'13aTaKa KOJW he aciaw a ce 06a8e3e I.I3Mvpe. 
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HArIoMEHE Y3 CWHAHCI4JCKE H3BELIITAJE 3A 2O16.FOHHY 

9.18 JY1OPO11HE OBABE3E 

Ma 
2016. 2015. 

PC.L xI1rbaa PCL xwrapa 

- klHTeca 6aHKa yr.2015-94413 16.504 

Csera 16.504 
CmaM5eHu KpeOum oô: 
- CTaM6eHa areHLu4ja 20 

CBera 20 
YlcynHo 16.504 20 

yrOpo'-1HI1 Kpew'lT je 3T 3a Ha6aBKy onpeMe. 

9.19 KPATKOPOYHE cDI1HAHCIIJCKE OBABE3E 

I1I-IaHc.1icKe o6ae3e o6vxaaTaIy: 
- 2016 2015 

O3HaKa 
anye 

KaMaTHa cTona 3a 
2016 xI'InaRa 

PCE 
xwrbaj.a 

KpamKopo'rne no3ajMuqe 

-YHuKpeOum 6aHKa 6eoHwa+2,41%Ha 
1O/WWHM Ht/lB0y 

18.504 9.233 

-MHmeca6aHKa lMece'-IHM 
6enM6op+1 %Ha 

rov1wIbeM Hk1BOY 

0 10.740 

-AUK 6aHKa 6.M66+5% 

CBera 18.504 19.973 

KpamKopoHu Kpeôumu 

-C6ep 6aHKa 4.79% 16.667 33.333 

-C6ep6aHKa 5.10% 11.666 

-KoMepujanHa6aHKa 3.75% 33.333 53.561 

-l4Hmeca 6aHKa 3.95% 26.667 20.000 

-A UK 6aHKa 17% 11.667 

-14Hmeca6aHKa 4.25% 20.000 

-14Hmeca 6aHKa 12.77% 26.667 

-AuK6aHKa 17.05% 80.000 
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-YHuKpeOum6aHKa 6.25% 39.999 

-KoMepujanHa6aHKa 3.65% 40.000 16.667 

-I4Hmeca 6aHKa-ôyaOocn.Oo leod 2.90% 6.189 

CBera 154.522 301 .867 

CRera KTKOO4H o6aBe3e 173.026 
Tekyhe qocnehe yropoiix 
pepwra 

- Pauc/xeuceH 6aHKa 

- k1HTeca 6aHKa 2.90% 16.504 

- CTaM6eHa areHwlja i 422 

CBera 16.504 

YkynHo 189.530 302.289 

KpaTKopo-iHe cDI4HaHcI'1jcKe o6aBe3e flI4K3H y Ta6env1 npeRcTaBrbajy roMwibe I13H0C KojM 
LocneBajy 3a i-annaiy y 2016 ron. no OCHOB nperxoHo iaae,ewx yropo'-1HI4X KpeMTa, Kao ii 
06a8e3e no /O3BOTbHWM npeKopaeI-bwMa 11 KPTKOPOLIHI4M KpeLvTvMa 3a Tekyhy nMKBWJHOCT. 

9.20 flPIIMJbEHI4 ABAHCII, EflO3IlTI1 1 KAYI4IIJE 

2016 2015 
PCIL xI1rbaEa PCL xwmaja 

I7pUMmeHU aeacu 
flpvMnDeH1 aBaHcll, eflO3k1TV L4 KayLI1je 730 1.463 
YKynHo 730 1.463 

YKyn*i npI4MneHM aBaHc o 730 xtirae wapa cacToji/i ce OE ynnara 3a ycnyre Koja he ce 
V3BPWVTh y TOK 2017.rowHe. 

9.21 OBABE3E 43 flOCJ1OBAFbA 
O6aBe3e M3 nocnoaa oHoce ce Ha o6aBe3e o jo6aBma-Ia: 

2016 2015 
PCR xI1rbaca PC xIirbaqa 

06a6e3e oá öo6aemaa y 3MThU 
o6aBrIaYM 3a o6pmia cpeqciBa 46.023 37.743 
o6aBrba'.ii,1 3a OCHOBHa cpeccTBa 20.625 21.246 

Ro6aBna'*1 cM3w1Ka nl.114a 339 78 
HeaIcrypvcaHe o6aBe3e o6aBr1,a.ia 45 302 

o6aBna'*1 3a I1OCJ1OBHV L.1HBeHTap 9.893 
YlcynHo 76.925 59.369 

Y TOK 2016 romie I.lcnnaTe o6aBrba1Ma ce pwe no PL'lH-o nporpaMy. 
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9.22 OCTAJ1E KPATKOPOL.IHE  OBABE3E 

2016 2015 
PC xwmaa PC xwnaa 

06a6e3e rio OCHO6 3apa0a U HaKHaôa 3apac3a 
O6aBe3e 3a HeTO 3apace w aape 3apaca, OCWM HKHR 
apaa Koje ce pecPyHRvpajy 

28.820 28.773 

O6aBe3e 3a npe Ha apaqe H HKHR apapa Ha TPT 
anocne HOI 

2.391 2.291 

O6aBe3e 3a OflPWHOC Ha apae v HaKHace 3apara Ha epe 
anocne HOI 

5.73 1 5.617 

O6aBe3e 3a nope3e ii R0nPIIHOCe Ha 3apae V axaqe apaja 
Ha epe nocJ1oEaBLa 

5.155 5.052 

O6aBe3e 3a HTO axae apaja Koje ce pecjyH/wpajy 
06aBe3e 3a nope3e ii ROflPWHOC Ha aape apapa Ha epe 
38flOCflHOl Koje ce pecfyHp'1pajy 
CBera 43.097 41 .733 
,Lpyae 06a8e3e 
O6aBe3e no OCHOBY KaMaTa —o3BorbeI-10 npeKOpa'-1eIbe 473 889 
O6aBe3e 3a /VBwceFqe 
06aBe3e 3a yewhe y po6MTKy 
O6aBe3e npea 3anocneHwMa 2.900 3108 
06a8e3e npea '-lJlaHoBLlMa I1BHO1 H H3OPHOI oi6opa 50 
06aBe3e npea cw3wYKMM J11'1L4WMa 3a no 1OBOMM 585 
Ociane o6a8e3e 3.860 
CBera 7.283 9.732 
YKynHo 50.380 51.465 

O6aBe3e no oci-ioey apapa Li HKHR apaja ii 06aBe3e npea 3anocnel-w1Ma no qpylMM OCHOBM 
POBHO cy W3MI/Ipt.laaHe. 

9.23 OBABE3E no OCHOBY flOPE3A HA JOLATY BPEJHOCT 

2016 2015 
PCJ xwmaa PC/ xwraa 

06a6e3e 3a riope Ha ôoôamy epeôHocm 
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06aBe3e 3a flB no OCHOB rower nonvca 
136 5 

06aBe3e 3a flB no OCHOB panue O6payHaTor nopea Ha 
,qoaTy BPHOCT v npexoor nopea 

3.188 4.977 

Csera 3.324 4.982 

O6aBe3e no OCHOBY nopea Ha RORTY BPHOCT 3a ReLeM6ap no OCHOBY pa3flUK o6payHaTor 
nopea Ha ORTY BPBRHOCT H PTXORHO[ nopea v no OCHOB [oMWFber nonuca U3MHPBH je 
jaHyapa 2017.roflvHe. 

9.24 OBABE3E 3A OCTAJ1E I1OPE3E , ROflPI1HOCE L4 RPYIE RA)K61HE 

06a8e3e 3a ocmane rlope3e, ôorlpuHoce u c3pyae ôaw6uHe 2016 2015 
O6aBe3e 3a nope U3 pe3ynTaTa 13.785 756 

O6aBe3e 3a nope3e,RonpvHoce KOJV epee TPOWKOB 58 65 

Ociane o6aBe3e 3a nope3e, onpvoce v pyre a>K6vHe 80 231 

YKynHo 13.923 1.052 

flope3 Ha RoSHI npeciaaiia H3HOC KOJV ce oSpaHyHaBa H nnaha y cK.nay ca ope6aMa 3aKoHa 0 
nopey Ha RoSHT npavx nvia (On. J18CHHK Peny6nHKe 0p6vje 6p. 18/10 u Cn.rnacHvk 
Peny6nvKe Cp6Mje 6p.119-12,cn.rnacHvK Peny6nHKe Cp6vje 6p.47/13). flope3 Ha o6vT o6payHaBa 
ce no conv o 15% Ha nopecy 0CH0BHLkY Koja ce npvKa3yje y flOPCKOM 6t1naHcy, HK0H yMaFbel-ba 
3a vckopuwheHe nopece Kpe/HTe. Onope3vBa OCHOBV1L yKrbyyje RoSHIaK VCKB3H y 6vnaHcy 
ycnexa, Kojv je KOVIOBH y cKnay ca nopecu nponvcua Peny6nvKe Cp6vje. 

flpv vpav nopecor 6HnaHca fl5l KOHa'-HO je yTBpY)eH nopecv RoSMTaK.Ynnaf)eHe aKoHTaLHje y 
2016.ro1HH yMaEb'the o6aBe3y 3a nnaYlal-be KOHBHO nope3a. 

9.25 flACIt1BHA BPEMEHCKA PA3rPAHw-IEI-bA 

I7acueHa epeeca pa3apal-IwIe!-ba 2016 2015 
YHanpe o6pa.iyHaTv TPOWKOBH 3.187 6.059 

O6paL1yHaTv npxo 6yyher nepvoLa-cyCKe TaKce 3.303 2.682 

ORnoN<eHv npuxo no 0CH0B flpojeicra npeorpae 

capaie 

10.327 11.310 

Ono>KeHu npxoi no OCHOBY >KBHO1 o/eruBaFba-peW'1Kna- 
)+(HO /BOpt'1WTe 

16.324 17.207 

Ogno><eHv flPMXOR  no OCHoByoeJ1vBaEba-no3eMHv 
KoHTej ep fri 

1.142 1.839 

Qqno><eHv npxo no OCHOBY JoHaLvja-KoHTejHepH-cTaKno 4.153 5.065 

ORno>i<eHv npuxo no ocHoBy/oHaLuja-3acTaBa 312 369 

Pa3rpaHw-eHv npHxoRv-Eopfr1La 3.770 

YKynHo 42.518 44.531 
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HAITIOMEHE Y3 HHAHCHJCKE H3BEIIITAJE 3A 2O16.FO,LHHY 

1qpKaBHa aaa ce npw3Hajy aa nOcT0jI4 OnpaBEaHO yBepel-be a he ce npey3ehe flWA)KBTW 
ycnoa fl0B3HMX ca aBauI1Ma w a he aae 6vm npvlMrbeHo. 

10. BAHBLIJ1AHCHA EBWEHL4WJA 

BaH6MJ-1aHcHa eBwfeHqwja MMOBII}-Ie ii 06a8e3a ki y 8KThBM ki y flCWBk1 npepcTaBrba TyF)a cpecTa 
aa Ha Kopklwhelbe. 

11. flOTEHLU4JAJ1HE 1.1 flPEY3ETE OBABE3E 

Y reny pe3epBI1caI-ba, y 6wnaHcy ciaa, CTBOPH je o6aBe3a I43BWHO pe3epBI4caI-be 3a 
V3BWH i o.ieKwBaHe cyEce cnopoBe. floTeHLvijanHe o6aBe3e Koje ce MO1 nojaBI4m y 6yyheM 
nocnoBal-by a a wTa Hwje CTBOpeHa o6aBe3a y 61.lnaHcy cTal-ba flpeECTaBfbajy CBI4 CYRCKI'I  CnOpOBI'l y 
TOKY, II4je 6vi oKoH'-lal-be y cny-iajy H1ThBH01 wcxoqa poeno WTT npecy3ehy. 

CyIECKII CI1OPOBV ce 0PH0C Ha axae wTeTe cIDW3k1'-IKMM  TW1LI1M 3601 WTTHO1 yrwl4aja 
enoHk1je,yjeRa nca ii HKHL wee no OCHOB yTyKel-ba 3a He4cnnaheHw eo 3apae. 

12. )OrAT,AJv HAKOH BVJ1AHCA CTAFbA 

3HatiajHe oraflaje w3Mefly aya Ha KOjW cy CCTBThHk1 cfD.1HaHcwjcKM w3BewTajll H aTyMa 
ycBajal-ba t'i oo6paBaI-ba cfJk1HaHcHjcKwx w3BewTaja, npe cera Tpe6a T>KL4TH y HannaheHklM 

ciapijviM o 60 aHa.OBa cTaBKa opviroana je wcnpay BJHOCTW 3a CKOPO 26 
MHJ1H0H pviapa HajBehwM RJ1OM 3601 I-IannaTe 1qyroBa}-ba Behwx noBepHoLa-rpa HHw. 
HeHannaheHa noTpa>KMBaI-ba ylspfleHa Ha 31.12.2016.ro/HHe KopwroBaHa cy ynnaTaMa E0 

14.02.2017.roRwHe. 

Tpe6a HclahH H KMTH w3BewTaje 6aHai<a Ha V1M O3BObHHX npeKopa'-lel-ba Koja cy ocnena y 
jaHyapy eceiy a yanynwcaa y T0UJK0B nocapaor MHCK01 nepHoa. 

13. JEBI13HV KYPCEBI4 

3BaHw-HH cpe-1 KypceB HEC flHMEbHBHH 3a npepaiyH RBk13HHX no3wLW1ja 6iinaHca caa y 
BflT cy npepa'-lyHH ca EYP-a Ha PC. 

CpeI-1 KPC EYP-a Ha RH 31.12.2016. je 123,4723. 
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J1iii.e oroaopo 3a cacTaBrbaH,e 

Kaqa np11npeMa c.1HaHc4jcKe 43BewTaje, PYKOO.CTBO  npoLtel-byje CnOCO6HOCT flpeqy3eF1a 

HacTaBI4 qa nocnyje Ha HeoqpeeH1 BMHCKki nepoq, carnaco ca Ha'.4eflOM CTaJ1HOCTk1. 
I1NaHct4jcKt4 ii3Bewiaji ce np4r1peMajy y cKnaqy ca H4T1OM CTarTHOCTh. 

14. CTAJ1HOCT flOCJ1OBA}-bA 

HAIIOMERE Y3 N4HAHCMJCKE I'I3BEU1TAJE 3A 2O16.FO)HHY 
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